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AGREEMENT FOR EXTENSION OF MORTGAGE

Whereas, on the Oth gay of February ,19 92, George I. Bown and Marilyn J. »
Bown. hushand and wife executed to UNION STATE BANK, WINVERSET, ITA
a certain mortgage dated on that day for the sum of Twen;y-eight Th_g_usand
Two Hundred and no/100 - (5__28,200.00 ) DOLLARS,
payable on the _ Sthéay of _ February » A.D., 19 93, and at the same time the sald ___

executed to the sald UNTON STATE DBANK

George I. and Marilyn J. Bown

a mortgage note bearing even date with the said mortgage ) , upon real estate
degcribed in sald mortgage as security for payment of said promissory note , which
mortgage was recorded In the offlce of -the Recorder of Madison County, Jowa, on Lhe _?_ti_
day of February » AD., 19 92 , at 3:04 o'clock ___P_M., in Book . 161 ~of Mortgages,

on page 93 and,

Whereas, (}eorge [ . _and !Ia]:jl;m J. Bown

is now the owner of the real estate described in sald Mortgage KWOH XIHN XASKSHKSAX KX EEIEH X X5 Xy X S0l XKX & XX X X X

EXXXXXXXXXXXXXXXKXXXX XXX XXX XXXXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XK XXX XXX XXX X XX X X )X BOULKRS) X Xohl ,

Whereas, there remains unpaid on the principal of said promissory note . the sum of
Fourteen Thousand Two Hundred and no/100 s 14,200.00 ) poiLaks and,
Whereas, the said makers have agreed with the holder of sald promissory note to extend

the time of payment thereon,

NOW THEREFORE, the said George T, and Marilyn J. Bown

hereby agrees to pay on the 'i|§t{‘ day of January A.D., 19 94, the principal sum of
Fourreen Thaousand Two Hundred and no/100- -$ 14,200,00 ) DOLLARS,
remaining unpaid on the said __promissory note and mortgage, principal

balance and accrued interest will be due March 1, 1994

with interest from Januarv 27. 1994 at the rate of 8.60 per cent per annum payable
annually, beginning on the first day of March ang in each year
thereafter, with both principal and interest payable at UNION STATE BANK, WINTERSET, H)NAl H

and the sald makers hereby covenant and warrant that sald mortgage Is a flrst llen on the luand therein described ond
that It shall continue and remain as security for the payment_of sald. nrincipal remalning unpaid on sald mortgage,
and the interest as here inbefore gtated from January 27, 1994 until pajd, and {n case of fall-
ure to comply with any one of the conditions hereof, or any of the conditions of the sald wmortgage, all of the pro=
visjons of said mortgage becoming a part of this instrument, then the whole debt shall become due and collectible at
the option of the owner Jf said mortgage; and all the covenants and conditions of said mortgage shall remaln in force
except as modiffed by thls Ilnstrument: and all sums of money not paid when due as provided In thls contract shall
bear interest at the rate of10.90 per cent per annum, payable semi-annually.

COMPUTER __ £—
RECORDED __ &7
CONPAIED _ =
DATED this 3]gtday of . January ‘ , A.D., 1994 .
STATE OF IOWA, MADYSON COUNTY, ss: ) . . The undersigned borrower(s) hereby acknowldge a
R (\/j r‘ ) receipt of this instrument.
On this 3 7 day of "’%“*"“1 » A.D., o
19 before me a Notary Public in and for the : ’

County of Madison, State of lowa, personnally . 4 - ' . -

appeared _Ge:ﬂr.gﬁ__L__Bmm_and . i ‘ /i(zé/\-—'ld N {'L—ww-
Marilyn J. Bown L 7

to me known to the the person(s) named in and who

executed the foregoling lustrument and acknowledged : Gedrge 1. Bown

volunta act and deed.

that Ehey executed the same as their _ : )
. Q.

Notary P Towa.' : ' ‘Marilyn J. Bown '
. L"i . JOYCE E. BINNS ’ '
| r] MY COMMSSION EXPIRES ;
y 4 v IV_"[‘i




