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RMF.$LES REAL ESTATE MORTGAGE (Not fur Purchase Money) Moels .ge Date 22;22;; =

This Morigage is made on the date noted above batween xhéharties listed below. The Mortgagot(s) for valua raceived morlgagas, ﬂr_\d wzreants ko
the Mortgages, lts successors and assigns, foraver, the land and properly lacated and describad as noted balow, together with all inter:st in the

property, a right, privilege, of Improvemant belonging to and pascabls with the preperty, sassments an

buitdings and tuurss,

rights of way of the prope:ly, and af

PROFERTY DESCRIPTICN

TOT AIRTY THREE (33), OF KUPHARY§ SBOOND ADDITION TO

54

T9E T0WN OF ST. CHARLES, MADTSON CRUNTY, TO8A, -7 =
STATE OF IOWA, inst. No, Filed for Record this_ 24 dayol_January 1994 _ at : . %f
MADISON COUNTY, ~  gook_ 170 Page_H48 Recording Fee 36,00 Michelie Utsler, Recorder, By De;)utl )3
MOPTGAGOH(S) - MORTGAGEE _Ican Number: 0762007750 m
NAME(S) HUSBAND AND WIX'E | NAME 4
KEITH L REYIOLDS S&¢': — Midland Savings Bank F$B Q
JETICE E REYNOLDS SS#: : =
ADDRESS 602 W CARPENTER ADDRESS 206 SIXTH AVENUE o
cITY .. 5% . CHARLES ‘ CiTY DES BDINES
COUNTY MBDISON [STATE XA COUNTY PROLK |STATE  TCHA,

NOTICE: THIS MCRTGAGE SECURES GREDIT IN THE AMOUNT OF §

AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER GREDITORS UNDER SUBSEQUENTLY RECORDED

OR FILED MORTGAGES AND LIENS.

This Mortgags sscurec repayment of the sacured debt and the performance of the covenants and agreaments contained in thie Mortgage and the
agreement described below. Secured debt, as used in this Morigage, includes any amounts Mortgagor(s) may at any lime owe undaer thi:
Morigege, the agresment described balow, any renewal, rafinancing, extansion or modification of such agreemant. The secured dabt it avidenssi
- Jamary 21,1994

ce secured by this Marigage at any one time shall not exceat

by HOME BQUITY LINE OF CREDLT AGREEMNT dated

payab!aanMl&l‘Y» 15‘, 1939 ifnotg i e total
amaximum priacipdl amount of  Thirty One Thousand and’
(5. 31000.00 - -
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Martgagar(s) covens:: and warrant title to th , property, excapt far 'snéumbténcé_'s' of record, municipsl and zoning ordinaness, current taxes a6

assassmonts notyetduo and

if not paid sarller. The total unpgid balan

rest.. The ahove amaunt is:secured even

31000.00

" R s

i

i

. LOANS AND ADVANCES UP TO THIS

. Thse abave obligation is dug end’

; Dollars

‘though al! or part of it may not yet be advanced.

The korigagor(s) will make all payments on the securad debt according to the terms of the agresment which evidencas such indebtedness.

The horigagor(s) wilt kusp afl of the property morigaged in gaod repair, and will keep it insurad for the Morlgages's protaction with an insurer of the
Mortgsgor(s} choice. This insurance will include a standard mortgage clause in Mortgagee's favar, Mortgagee will be namerd as loss payee or a:
the insured an any such insurance policy. Any insurance proceeds may be appliad, within Mortgagee's discretion, to either the rastoration or repal:

of the damaged property of to the securad debt. The Mortgagor(s) will pay all taxes, assessments and other charges when they are-dua.

in the avent the Marigager(s) shall sell, assign, or otharwize transfer their intarest in the property, whether by deed, contract, ar otherwics, sush
sala or aesignment may, st the Mortgegee's option, constitute a default In the Agreemant and sub

damand payment iv fulf unless it is protected by fedsral law as of the date of this Mortgage.

Tha Martgagor(s; wili pay all mortgage indehtedness te which this Mortgage is xecondary, according to the terms of such uther obligation(s), and is:

no way will cause such othsr indebtadness 10 be declared in dafauit. Martgagor(s) wili not make or permit any madification or gxtension of
mortgage, dead of trust or other sacurity interest that hae priority avar this Mortgags of any fiote ¢r agraement cecurad thareby without Mortgag

writen cansent. HMortgagor(s) will promptly deliver te Martgagea any notices Morigagor(s) receive from any parson whose rights in the prope:

have priority over Morigagoes's rights. Moerigagor(s) agrea to pay, and thie Mortgage ehall securs tho payment of all costs of foreclusure, incluc!a::

but net limitzd to, reasonable aiternays' fees and costs of abstracts unles

& prohibiled by law.

The ?.’sm‘sga;;a‘rj(s) h&r_a‘b‘y;vajve snd release all rights, dowar and distributive share and homasiead mkemplian as o the property.

1 Mortgagur(s) fall to make any paymert when due or breach any covenants undar this Moitgags, any pijer morigage or any chiigation seeurad &
this Morizage, Mortgages may either socelgrate the maturity of the secured dobt and demand immediate paymeant or axereise any other ramsds
available to Mortgages, Mortgagee may foreclose this Mortgage in the manner provided by law. Al any time after the commencement of an ectior,
in foraclosure, or during any period of redesmption, the court having jurlsdiction of the casa shall at the request of the Mortgagee, witheut regard 1
the adequecy of the security, insolvency of the Mortgagur or waiver by Martgages of any deliciancy, appoint a racaiver 1 take lmmediats

possessicn of the proparty,

If Mortgagor(s) tail to parform any of their duties undar thiz Mortgage, or any ather mortgage, deed of trust, fien or socurity intereat that has pricric
ovar ihis [4ortgage, Mortgagee may perform the duties or ceuse them to be performed. Mortgagee may sign Mortgager({s) nama or pay any amats.”
it necossary for perfermance., Mortgagee's failurs to perform will not preclude it from exercising any of its ather rights under the law of ihic
Morigaga. Any amounts pald by Mortgagee to pratact its security interest will be secured by this Mortgage. Such ameunts will be dua on demand

and wifl bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

Mortgagor(s) assign to Mortgagee the procseds of any award or claim for damages connected with a condsmnation or other taking of all or any pait

Mortgages may enter the prbperty ta inspect with prior notice staling reasonable cause for inspaction,

of the property. Such procseds will be applied against tha securad debt. This assignment is subject to the terms of any prior security agreement.

SIGNATURES

By cigning below, Martgagor(s) agree to the terms and covenants contained on this Mortgage. Méngagar(s) also ac

this Kojigage gn t:ﬁy% :
,/p’/ _

NOT

STAY Madison it - gs
£ :

Op this £ dayof January

P C L KETTH L REYNOLDS and JANICE

paks

voluntary act and dead.

ject that agreement to the Mortgagee's right to

,1894 | haeforame, a .-‘xictan} Putiic in the State of lows,
", to me known ta bo 32
axecuted the same &5

T ; Notary Public :ﬁThe State of lowt.
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n a;idj #he axacutod the foregaing instrument, snd acknowledgad tiat
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