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AGREEMENT FOR EXTENSION OF MORTGAGE ruF. $ L2  MICHELLE UTSL&“
HADISON COUNTY. IOWA
Whereas, on the  17th day of August ' , 1989, Duane R. and Phyllis J. Stephenson
Husband and Wife executed to UNION STATE BANK, WINTERSET, IA
a certain Mortegee e dated. on that day for the sum of _Twenty Ope
Thousand and no/100-- » . -(s___21,000.00 ) DOLLARS,
payable on the __ 20tday of August , A.D., 19 94 and at the same time the sald _D_El'a_ne R.
and Phyllis J. Stephenson executed to the sald UNION STATE BANK
a mortgage note bearing even date with the said mo;tgage - ‘j , upon real estate
described in said mortgage as security for payment of said mortgage note , which
mortgage was recorded Iin the office of the Recorder of Madison County, Jowa, on the ___1_§_th
day of August , A.D., 19 89, at 9:26  o'clock ___A__.M.,'iu Book 133 ~of Mortgages,

on page 239 and,

Whereas, _ Duane R, and  Phyllis J, Stephenson

18 now the owner of the real estate described in sald Hortgage (nmmxmxmxxnwuxmmxn-xpwyxmmmumfx_xxxx-x

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX XXX XX XXX XXX XX XXX XXX XXX XX X EE XX X XX XXX XX X X X X X BAAKRKS and,

Whereas, there remains unpaid on the principal of said mortgage note , the sum of
Seventeen Thousand Nine Hundred Fourteen and 40/100-——-—————- s 17,914.40 ) DOLLARS and,
Whereas, the said makers have agreed with the holdar of nald m(ﬂ”tRFH%G_m_ e LU oxLond

the time of payment thereon, "

NOW THEREFORE, the said __ Duane R. and Phyllis J. Stephenson

hereby agrees to pay on the 1Oth day of August A.D., 19 94 the priucipal sum of
Seventeen Thousand Nine Hundred Fourteen and 40/100-——--—---—- (s 17,914.40 ) 60 ags.
remaining unpaid on the said mortgage note and mortgage, $250.00

is to be paid monthly beginning September 20, 1994 and each month thereafter until

HEUSE Zﬂ, 19009 _when-the-balance is due

Lxu‘su '
with interest from August -15.. 1994 "~ " at the rate of 9. ZL T _.~per cent per annum payable
monthly beginning on the fL¥&t day of Septnnd . monthly thereafter in each year

p—t
thereafter each both principal and interest payable at UNJON STATE BANK, WINTERSET, TOWA ;

and the sald makers hereby covenant and warrant that sald mortgage Is a flrst lien on the land Llu.n.ln described and
that {t shall contlnue and remaln as security for the payment of sald orincipal remaining unpaid on sald wortgage,

and the interest as here lnbefore stated from August 15 1994 until pald, and in case of fall-
ure to comply with any one of the conditions hereof, or any of the conditions of the sald wmortgage, all of the pro-
visions of said mortgage becoming a part of this instrument, then the whole debt shall become due and collectible at
the option of the owner Jof sald mortgage; and all the covenants and conditions of sald mortgage shall remafn {n force

except as modLlfled Ly this lustrument: and all sums of wmoney not pald when due as provided In this contract shall
bear interest at the rate of 18,00 per.cent per annum, payable semi-annually.

DATED this - 15thiay of ' _August ., A, 1994

STATE OF IOWA, MADISON COUNTY, ss: Lo ‘ ’ ' The undersigned borrower(s) hereby acknowldge a

: receipt of this instrument.
On this ]Sthday of Angust ) » AD.,

19 24 94 before me a Notary Public in and!for the ' )
County of Madison, State of lowa, peraopnally ) /)
appeared Nuane R. and Phyllis J. _. \v/MZ< Vi

})Anr}nn
To e bR o he the person(s) named in and who : L
executed the foregoing instrument and acknowledged Duane R. Stephenson
that t;_he_yexecw.ui' Mu#}i‘ w as their o

iT\County, Towa.' Phyllis J. Stephenson




