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MIRE _CAUNLE _ |Midland Savings Bank FSB
DOREEN M CAIDLE i _ 206 Sixth Avenue
721 _E BUCHANAN Des Moines, IA 50309-3951
WINTERSET, IA 50273
MORTGAGOR MORTGAGEE
"1" includes each mortgagor above. “You™ means the mortgeges, its succassors and assigns.

REAL ESTATE MORTGAGE: For value received. |, MIKE CAUDIE and DOREEN M CAUDIE (HUSBAND AND WIFE)

. 8ell, convey and mortgage to you on 07/06/94 i , the res!
estate described below and all rights, easements, appurtenances, rents, laaeas and existing and future improvemants and fixturea that may now
or at anyltime in the future be part of the property (all celled the "property™).

PROPERTY ADDRESS: 7~21_E_B_UQLAI;IAI~{S ‘ , WINTERSET - , lowa 50%2.32 -
LEGAL DESCRIPTION: trost ‘ ‘ o
LOT EIGHT IN BLOCK THREE QF DANFORTHS 1ST ADDDITION
TO ORIGINAL TOWN OF WINTERSET, MADISON COUNTY, IOWA.

- RELEASED__/ ~S7 - T~ SEE
383 “7%_“(:0@ /'ﬁfJAGB"‘}Hj
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COMPA!?!:g o~ BOOK_——PAGE - Origir:jals documgntk
, - idland Savings Ban
2 AUG -5 AMI0: 53 Mid
neo < L0 % 94-AUG ‘ 0:5
AUD $ee e MICHELLE UTSLER
P __RECORDER
RMF. L5 MADISON COUNTY. 0%A
located in MADTISCON . County, lowa,

TITLE: | covenant and warrant titlo to the property, except for encumbrancas of record, municipal end 2oning ordinances, current taxes and
assessmants not yer dues and

SECURED DEBT: Thia mortgage securea repsyment of the sacured debt and the performance of the covenants and agreements conteined in this
mortgage and in any other documaent incorporated harein. Secured daebt, as used in this mortgage, includes eny amounts | may at any time
owe you under this martgage, the instrument or agreemsnt described below, any renewast, refinancing, extension or modificetion of such
instrument or agreement, and, if applicable, the future advances describad balow.

The secured debt is evidenced by (describe the instrument or agraement secured by this mortgage and the date thersof):
Consumer Note, Disclosure and Security Aqreement dated

July 6, 1994 A

The abova obligation is due and payabls on July 11, 1999 if not paid earier.
The total unpaid balance secured by this mortgage at any one time shall not excesd a maximum principal amount of Nineteen
Thousand Nine Hundred Fifty Six and 3/100 Dolters ($ 19956.03 ). plus interest.

C] Future Advances: The above amount is secured even though all or part of it may not yet be advenced. Futura edvances are
contemplated and will be sectured ta tha ssme extent as if made on tha dste this rmortgage is exscutad.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ . _. LOANS AND ADVANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST. ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED
OR FILED MORTGAGES AND LIENS.

3 variabia Rate: Tha interast rate on the obligation secured by this mortgaga may vary according to the torma of that obligation.

Oa copy of the loen agreemant containing the terms under which the interest rate may vary la sttached to this mortgege and
made a part hereof. .

RIDERS: D Commarcial D Construction []

I understand that homestead property is in many ceses protected from the claims of'_cfeditms and exempt from judiclal
sale; and that by signing this cantract, | voluntarily give up my right to thig protection for this property with raspact to
claims based upon this contract.

{Slgnature) {Data) (Signature} . (Dats)

8IGNATURES: By signing below, | agree to the terms and covenants contained on pages 1 and 2 of this mortgage end in any riders described
above that I have signed. | slso acknowledge recsipt of & copy of this mortgage on taday’g dyte.

-
v

ACKNOWLEDGMENT: STATE OF IOWA, COUNTY OF , : } 5
On this ___dayof _. before'ms, s Notary Public in the State of lowa,

personally sppeared MIKE _CAUDIE _and DOREEN M CAUDLE _(HUSBAND AND WIFE)

:\:::::a' [~ to me known to be the parson(s) namad in and who executed the foregoing instrument, snd acknowladged that __t_hgy__
ledgmens | execured the sems s _ their __voluntery act and dead.
[ to ma personally known, who being by me duly sworn or affirmed did say that that person is
Corgarato {Title) of said corporatian, that (the saal affixed to ssid instrument is the seal of said) ( no seel has been
l':::'::; procured by gaid) carporation and t_hax said inatrument was signed and seslad an bel'} f of the ssid corporation by autharity of
ita boerd of directors and the aaid . Vi T /Tacknowlodged
- the sxacution of said instrument to ba the voluntsry act and deed of said corpunio;y‘b /

IOWA
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COVENANTS

1. Payments. | agree to make sll payments on the secured debt when dus. Unless wa agree otherwise, any payments you receive from me or for my
benefit will be applied first 1o any amounts | owe you on the securad debt (exclusive of interast or principall, second, to interast and than to principal. it
partial prepaymant of the gsecured debt occurs for any reason, it will not reduce or excuse any subsegquently scheduled payment until the secured dabt is
peid in full,

2. Clsims agalnst Titlo. | will pay ali taxes, asgessments, lians, ancumbrances, lease payments, ground rents, and other charges ralating to the propsrty
when due. You may require me 10 provide to you copies of all notices that sueh gmounts are dua and the roceipts evidenclng my paymenta. | wiil detend
title to the propenty against any claims that would impair the llen of this mortgage. You may require me to assign any rights, clalms or defensas which |
may hava againgt partios who supply labor or materials to improve or maintain the property.

3. Inauranoce. | wiil keap the praparty insured under terms acceptahis to you at my exponse and far your benefit. This insurance will include a standard
mortgage clsuss in your favor. You will be named as loss payec or as tha insured on any such insurance policy. Any insurance precesds may bs appliod,
within your diseretion, to either tha reatoration or repair of the damaged praperty or to the secured debt. It you require mortgage Insurance, | agree to
malntain such ingurance for as long as you require.

4. Property. | will kesp the property In good condition and make all repaire rassonably necessary. | will give you prompt notice of any loss or damage to
the property.

6. Expensea. Except when prohibited by law, | agree to pay sll your oxpenses, including roasonable attomeys’ feos, if | breach any covenants in this
mongage or in any obllgation secured by this mortpage. | will pay these amounts ta you as provided in Cavanant 10 of this mortgaga.

8, Dotault and Acceleration. If | fail to make any paymemt when due or bresch any covenants under this mortgaga, any prior mortgaga or any obligation
secured by this mortgage. you may eithor accelerata the maturity of the sacured debt and demand Immediate paymant or exercise any other remady
avallable to you. You may foreclose this mortgage in the mannor provided by law.

7. Assignment of Ranta and Protite. | assign to you the rents and profits ot the property. Unless we have agread otherwise in writing, | may collsct and
retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recsiver and the receiver may take
possegsion and manage the property and collact the rams, income and praflts, Any amounts ao ¢ollected shall be applled first to the costs of managing
the property, inciuding, but not {imited to, all taxes, assagements, insuranca premiums, repairs, court costs and attomaya’ fees, commissions to rental
agents, and any other necossary related expensos. The remasining smounts will than apply to paymantz on the socured debt as pravided in Covenant 1,

8. Prior Sacurity interests. | will make payments whan due and perform all ather covenants under any mortgage. deed of trust, or other socurity
agresment that has priority over this martgage. | will not make or permit any modifleation or axtension of any mortgage, deed of trust or other security
interest that has priority over this mortgage or any note or agreement secured tharsby without vour writtan congent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights. )

9. Leascholds; Condominlums; Plannad Unlt Developments. | agree to comply with the provisions of any 18ase if this martgage is on a lassehold, If this
mortgage I8 on a unit in a condominium or a planned unit development, | will parform all of my duties under the covenants, by-laws, of regulations of the
condominlum or planned unit development. .

10. Authorlty of Mortgagoe to Parform for Mortgegor. If | fail 1o perform any of my duties under this mortgage, or any other mortgage, deed of trust, lien
or other security Interest that has priority over this mortgsge, you may perform the duties ar cause them to be parfarmed. You may sign my name or pay
any amount if necessary for performance. If any construction on tho property I8 discontinued or nat carried on in 8 ressanable manner, youy may do
whatever Is necessary to protect your security interest in the property. This may inciude complsting tha construction,

Your failure to perform will not preclude you from exarciging any of your other fights under the iaw or this mortgage,

Any amounts paid by You Yo protect your security interast will be securad by this mortgage. Such amounts will ba due on domand and will Bear interest
from the date of the payment until paid in full at the interest rate In effect from time to timo on the aacured dobt.

11. Inspacton. You may enter the property to Inspoct it if you give me notica beforchand. The notice must state tha reasonable cauge for your
inspeaction. ! .

12. Condemnation. | aseign to you the proceeds of any award or clalm for damagea connected with a eondemnation or other taking of all or any part of
the propoerty. Such procesds will be applled as provided in Covonant 1. This assignment ia aubject to tha terme of any prior security sgreement.

13. Walver. By exascising any remedy available 10 you, you do net give up your rlghts to latar uae any other remedy. By not exercising any remedy, if |
defautt, you da not waive your right to Iater consider tho event a default if it happens again,

14, Joint and Saversl Liability; Co-aignere; Succeasora and Assigns Bound, All duties under this mortgaga are joint and several. [f | sign this martgage dbut
do not ¢lgn the sacured debt | do 60 only to mortgage my interest in the property to secure paymont of tha secured debt and by doing ¢o, | do not agree
to be personally liable on the securad debt. | also agres that you and any party to this mortgage may extand, modify or make any other changsag In the
terma of this mortgage or the secured debt without my consent. Such a change will not ralsasa me from the terms of this mortgage.

Yhe duties and benefits of thia mortgage shall bind and benafit tha succossors and assigns of either or both of us.

16. Notice. Unless otherwige required by law, any notice to me shall be given by delivering it or by mailing it by certifisd mail addresséed to me at the
Proparty Address or any other address that | tell you. | will give any notice to you by cartifisd mall to your addrees on page 1 of thia mortgags, or ta any
other addresa which vou have designated.

Any notice shall be deemad to have been givan to either of us when givon in the manner stated above.

18. Transfer of the Property or a Benaficlal interest In tha Mongagor. If all or any pant of tha property or any interest in it is sold or trensferred without
your prior written consernt, you may demand Immediate payment of the sacured debt. You may 3iso demand immediate payment if the mortgagor ig not a
natural person and a beneficial Interest in the mortgagor is sold or transferred. However, you may not demand payment In the abovae gltuations if it is
prohibited by federal law as of the date of this mortgaga. .

17. Releasa_ When | hava paid tha securad dabt you will release this mortgage without charge to me. I agree to pay all costs to record this mortgaga.

18. Walver of Dowar. Distributive Share and Homestaad. | hereby waive and ralinquish all rights of dower and distributive share in and to the property. |
also wslive all rights of homestoad axemptlon as to the property.

19. Redemption. If the proparty is less than ten acres in gize and if you waive in any foraclosure action any rights to a deficiancy judgment agalnet mo,
then the period of redemption after sale on foraclosure shall ba reduced to six manths. I the praperty is leas than ten acres in size and the court findg
that the property hag besn abandoned by me (which finding | agree the court may make) and if you waive any righta to a doficiency judgment against ma
In the foreclosure action, then the period of rademption after sala on foreclosure shall be reduced to sixty days. Tha provisions of this peragraph will be
construed to conform to theé provisions of lowa Code Sections 628,28 and 6828.27. ° :
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