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AGREEMENT FOR EXTENSION OT MORTGAGE

Whereas, on the _12th day of November , 19 88 _J. Dana Austin and Melinda __.»

R. Auystin. .husband and wife executed to UNION STATE BANK, WINTERSET, 1A
& certain mortgage dated on that day for the sum of Twenty-Two Thousand. . .

Four Hundred and no/100 (s 22.,400.00 ) DOLLARS,
payable on the _l_g&_hcay of November , AD, 19_9;[_. and at the same time the suald e

J. Dana and Melinda R. Austin executed to the satd UNTON STATE BANK
a mortgage note bearing even date wich'che said mprtgage , upon real estute
described in sald mortgagé as security for payment of said mortgage note , which
mortgage was recorded In the office of the Recorder of Madison County, Yowua, on the ,1_4_?1_1
day of November , AD., 19 88, ac 1:58 o'clock P M., 1n Book 131 4f mMorcgages,

on page 586 and,

Whereas, : I _Dana and Melinda R. Austin

1s now the owner of the real estate described in sald Mortgage (xmm{xxxmgg)pmt)mgxg{edxm{)pxy()exkd(xxl}{'-‘xxﬁ(g(xxx

XXXXXXXIXXXXXXXXXXXXXKXXXXXXXXXXXXXXXXXXXX XXX XXX XXX XX XX XX XX XXX XX XX XX XX XX XXX X X UK WRE) , and,

Whereas, there remains unpaid on the principal of sald mortgage the sum of
Twenty Thousand Two Hundred Eighty-five and 76/100 (s 20,285.76 ) DOLLARS and,
Whereas, tl"\e sald makers have agreed with the holder of sald mortgage to extend

the time of payment thereon,

NOW THEREFORE, the said JJ. Dana and Melinda R. Austin

hereby agrees to pay on the ij;hday of . December A.D., 19 94_ , the principal sum of
Twenty Thousand Two Hundred Eightv—five and 76/100 ¢s 29,285.76 ) povtass,
temaining unpaid on the said mortgage note and mortgage, $234.28 is to be

"paid monthly beginning December 12, 1994 and each month thereafter until November 12, 1997

when the unpaid balance accrued interest is due.

with {nterest from December 5. 1994 at the rate of 10.90 per cent per anunum payable
: 12th

monthly beginning ._on the Ki¥¥X day of Dec,,y each month thereafter In each year

thereafter, with both principal and interest payable at UNION STATE BANK, WINTVERSLET, TOWA ;

and the sald makers hereby covenant and warrant chat svald mortyage L8 s first lien on the lund Lhuruln “deve rlhud nd
that it sholl continud und remain as security for the pyyment of sald nrincipul remalnlng unpaid on sald

mortgage,
end the interest as here inbefore stated from December 5, untcll pald, and in case of fall-
ure to comply with any one of the condftions hereof, or any of the conditions of the suld mortgage, all of the pro-

viglons of suaid mortgage becoming a part of this instrument, then the whole debt shall become due and collectible at
the option of the owner ¢f said mortgage; and all the covenants and conditions of said wmortgage shall remain in force
except as modified Ly this lnscrument: and sll sums of money not paid when due as provided In this

contract shall
besr lnterest at the rate of Iﬁ 0Q prer cent per annum, payable semi-anuually.

DATED this _ §yhday of _ Decemher ' AL, 1994

STATE OF IOWA, MADISON COUNTY, ss:

The undersigned borrower(s) herely acknouldge’;
receipt of thls lnstrument.

On this day of December - , A.D.,
19_94 b¥fore me a Notary Public in and for the
County of Madison, State of lowa, personnally
appeared ___J, Dana Austin and

Melinda R Austin

to me known to the the person(s) nnmed itn and who
executed the foregolng instrument and acknowledged : J. Dana Austin
that he executed the same as t+heir '
volunrury uct and deed.,

%W

Notdéy Public in and for Madison County, lowa.' , Melinda R. Austin

& | ANN M. ANDERSON
by MY COMMISSION EXPIRES

|- AA5499L )




