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AGREEMENT FOR EXTENSION OF MORTGAGE - AU L_@ o 95 MAR 22 PH 2: 04

RMF. $
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RECORUER
!‘1ADASON gggm Y. I0WA

Wheresa, on the 2nd:-  day of April R l9_9_2~. Virgil Norman Smit
Marilyn E. Smith, hushand and wife executed to UNTON STATI DANK, WINTERSED, 1A

a certain mortgage dated on that dny for the sum of _Sey.e_uty:one.lhousand

and no/100 (s 71,000.00 ) DOLLARS,
payable on the __2,_I},dlay of April . ADL, 1‘)__9_:?_, and at the same time the sald

Virgil Norman and Marilyn E. Smith exccuted to the sald UNTON STATH BANK
a mortgage note bearing even dJdute with the sald Mort_gage , upon real estate
described in said mortgage os security for payment of said note , which
mortgage was recorded In the office of the Recorder of Madison County, Towa, on the ____EI?
day of Am’il ,» AJDL, 19 92, at 2:30 o'clock __P;H,, in Book 161 of Mortgages,
on page 702 and,

Whereas, _ Virgil Norman and Marilyn E. Smith

i3 now the owner of the real cstate described in said Mortgage mg)dpgxxqexxxpexxmmxmgtxxa(xxxmxwxxmxd{)GX)EX

XYXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX{(g(XXXXXXXXXXXXXX}SXQQ%}EM’;' and,

Whereas, there remains unpaid on the principal of said mortgage - ' the sum of

Sixty-eight Thousand Four Hundred Forty-four and 37/100-———= (s 68,444.37 . ) DOLLAKS and,

Whereas, the sald makers have agreed with the holder of sald mortgage to extend

the time of payment thereon,

NOW TIEREFORE, the said _Virgil Norman and Marilyn E. Smith

hereby agrees to pay on the 2]gt day of March A.D., )9 95, the principal sum of
Sixty-eight Thousand Four Hundred Forty-four and 37/100-—————- (s 08,444.37 ) 1) ags,
temasining unpaid on the said note and morcgage, the

cutstandine nrincipal balance and accrued interest is due and payable on April 2, 1996

’

with interest from March 17,1995 at the rate of 11.90 per cent per annum payable
2nd

~—annually on the KIXKK day of Apr. and fn each year

thereafter with both principal ond fanterest payable at UNION STATE _BANK, WINTVERSUT, TOWA

and the suld makers hereby covenant and warrant that wald mortgoge 18 u Elrst llen on the lund thereln descrlibed and
that it sholl continue und remain as security for the pyyment of sald nrineipsl remalinling unpaid un sold mnortgage,
und the {nterest as here inbefore stated from March 17. 1995 unt il puld, and in cuse of fall-
ure to comply with any one of the condftions hereof, or any of the condftions of the sold mortgage, all of the pro-
visions of suid mortguge becoming a part of this fnstrument, then the whole debt shall bLecome due and volluctible at
the option of the owner ¢f said mortgoge; and all the covenants and conditlons of suld mortgage shal) cumaln in force
except os modified Ly thle instrument: and all sums of money not paild when due as provided In this
bear (nterest at the vate of 21,00 per cent per annum, puyable semi~annually.

contract shall

4

DATED this 2] gtday of March . ALD.

19 95

STATE OF IOWA, MADISON COUNTY, ss: The undersigned borrower(s) hereby acknowldge a

. receipt of thig fnstrument,

On this 2]gtday of March , AD.,

19_95 before me a Notary Public in"and for the

County of Madison, State of lowa, personnally

appeared irei ith and
Marilyn E. Smith

to me known to the the person(s) named in and who

executed the foregolng instrument and acknowledged

Virgil Norman Smith

that the_yexecuted the samg as their :
voly uct and degd, / _ : ' : )\/94 .
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 NotGry Public In ®nd for Ma?ﬁon County, lows. Marilyn E. Smith

. | STEVEN D. WARRINGTON
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