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MADISON COUNT Y.10WA
Whereas, on the _12th dsy of Novembher _ . '981 . _Frank B]'DdELaD.(_LR_Ub.)L Binder.. ..’
husband and wife executed to UNION STATV BANK, WINTEWSEL, 1A
s certain . morteaee ‘ dated on that day for the sum of fIfb:irt;z-SiX Thousand. .-
Five Hundred and no/100 -~ ($__36,500.00 ) DOLLARS,
payable on the 1St .day of April , A.D., 19 89, and at the same time the sald __
Frank and Ruby Binder executed to the suld UNTON STATE BANK
a mortgage note bearing even date with the said mortgage ' , upon real estute
described in sald mortgage os securlty for payment of said mortgage note o which
mortgage was recorded In the offlce of the Recorder of Madison County, Towa, on the _1§_til
day of ‘ November , A.D., 1981, at 8:06 o'clock A. M., in Book 135 ot Mortgages,
6n page 2_4!) and,
Whereas, Ruby Binder

1s now the owner of the real cstate described in sald Mortgage KoM XHX XA6XHKIXKXIX KKK X X B Xpoy XN X HOKK 0X XXX

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX}(gXXXXXXXXXXXXXX);X&}H(_K(;?@; ,

Whereas, .there remains unpaid on the principal of sald mortgage the sum of
Twenty Thousand Three Hundred Forty-six and 76/100—--—-— (s 20,346.76 ) noLLARS and,
Whereas » the ‘said makers have agreed with the holder of satd _NMOrtgage to extend

«
the time of payment therveon,

NOW THEREFORE, the sald Ruby Binder
hereby agrees to pay on the _'Z_th_:.]day of March A.D., l9£_ the principal sum of
Tuwenty Thousand Three Hundred Forty-six and 76/100 (s 20,346.76 ) poLrars,
i'.emalning unpaid on the >aa1d mortgage note and mortgage, $3,290.33 is to Qe

paid annually beginning 4/1/96 and each April 1 thereafter until 4/1/98 when the unpaid

balance and accrued interest is due

with {nterest from March 2, 1995 at the rate of 10-90 per cent per annum payable
Annually beginning on the first day oADril and In each year
thereafter with both principal and Interest payable ut UNION STATE I_WANK, WINTERSET, TOWA ;

and the sai{d makers hereby covenant ond warrant that sald mnovtguge 18 a flret Llen on the lund Lhoruln Tduve rllmd Tand

that ¢ shall contlnuy und remoin os security for the qymuht 4 lfév.bssriucipul renmalning unpaid vn sBOld wortgage,
and the inturest sg here Inbefore stated from arc unt il pald, and in case of fall-

ure to comply with any one of the conditions hereof, or any of che conditions of the suld mortgage, all of the pra-
visiuns 0f suld mortgage becoming a part of this Lnstrumenc then the whole debt shull Lecome due und volluctible at
the option of the owner of said mortgage; und all the covenants and cond{tlons of safd mortgage shall vemuin [n force
except s modified by cthls’ lnstrument; and sll sums of money not paid when due as provided in thiy
bear tnterest at che vrate of 21,00 per cent per annum, puyable semi-anuually,

cuntract shall

DATED this 7th day of March ' , A, 19 95

STATE OF IOW\, MADISON COUNTY, 88 " The undersigned borrower(s) hereby acknowldge a

receipt of thlg Instrument.

On q;g _7th vay of March .- , A.D.,

pefore me a Notary Tublic in and for the

County of Madison, State of lowa, personnally ) , ‘ ’ j
appeared _Ruby Binder ' ' > ) 7
s (_)i\/l./ U =

to me known to the thc person(s) named in ond who .

executed the foregolng iLnstrument and acknowledged Ruby Binder.
that gie_ executed thé same as er: ’
voluncury uct and deed. :

4 aé;;w.;_ SHERRY A. TOLLEY

ooy \} X ! 29) .
Notary Public in m@r Madison County, Tow




