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AGREEMENT FOR EXTENSION OT MORTGAGE
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MADISON COUNT Y, I0WA

1992, George I. Bown and Marilyn J. .

Wheread, on the 5th doy of February

Bown, husband and wife executed to UNTON STATE BANK, WINTHRSET, [A
o certain mortgage dated on that dny for the sum of Twenty—eight Thousand

Two Hyndred and no/100 (s__28,200.00 ) DOLLAKS
payable on che 5Sth . day of Febr}]arv , A.D., 19 93, and at the same time the sald __
__ George I. and Marilyn J. Bown executed to the sald UNTON STATE BANK
a mortgage note bearing even date with the said vmortgage , upon real estate
described in sald mortgage as security for payment of said promissory note , which
mortgage was rvecorded In the office of the Recorder of Madison ~ County, Tuwa, on the _____5~El_'1
day of February , AD., 19__22_, at 3:04 o'clock __P M., in Book 161 of Mortgages,

on page 93 and,

Whereas, George 1. and Marilyn J. Bown

is now the owner of the real estate described in eald Mortgage (SXKXEX XEHXEEHHE XRFEXXEXPEX XL KK KKK FKXXXX

’
XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX XX XX XX XX XX XX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX BHN KXKKX XA |

2

Whereas, there remains unpaid on the principal of satid promissory note the sun of
Seven Thousand and no/100 (s___7,000.00 ) DOLLARS and,
Whereas, the sald makers have agreed with the holder of sald promissory note to extend

the time of payment thereon,

NOW THEREFORE, the said _George I. and Marilyn J. Bown

hereby agrees to pay on the 23I‘day of February AD., 19 95 the principal sum of
Seven Thousand and no/100 . (s 7,000.00 ) DOLLARS.,
temaining unpaid on the said Promissory note and mortgage, principal

balance and accrued interest will be due March 1, 1996
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with {nterest from February 23, 1995 at the rate of 10.90 per cent per annum payable

annually, beginning on the first day of Mar. and In each year

thereafter until . both principal and fnterest payable st UNJON STATE BANK, WINTERSET, TOWA ;
and the suld makers hereby covenant and warrant that sald mortyoyce Ls o firet llen on the lund therwln duvcribed and
that It shell continue und rewain os security for the puyment of sald nrincipul remoining unpaid vn gald wmortgage,
and the {nturest os here (nbefore stated from epruary 25, 1995 wmtil puid, and in cose of fatl)-
ure to comply with any one of the conditions hereof, or any of the conditions of the sald mortgage, all of the pro-

vigions of suld mortguge becoming a part of this instrument, then the whole debt shull Lecome due and vollectible at
the option of the owner ¢f sald mortgage; und all the covenants and conditions of suld mortgage shall remuin In force
except os modified Ly this instrument: and all sums of money not paid when due as provided In this cuntract

shall
bear tnterest at the rate of _12.90 per cent per annum, puyable semi-annually.

DATED this 23thdsy of __ #February - LA, 1995

STATE OF 10WA, MADISON COUNTY'.'_pss: The undersigned borrower(s) hereby acknowldge a

s : . - . teceipt of this lnstrument.
On_thi Z«yf-( day of ﬁM , A.D.,

194y before me a Notary Public ¥n and for the ' -

County of Madison, Stute of lowa, personnally . :

appeared Marilyn J. ‘(ﬁ/bg/m/ I e
SR ' . 7

to me known to the the person(s) nnmed In and who

executed the foregoing fnstrument and acknowledged George I. Bown

that the_yéxecuted cl;/s me as . their
vct and deed. -
Dol S Becon
. » ' i G

P (Al // /l'?/ﬁ-—
No‘gﬁry Public in ond for Magfson County, Tows. .

Marilyn J. Bown
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