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AGREEMENT FOR EXTENSION OF MORTGAGE

COMPARED__ .
Whereas, on the _ S5th day of Februarv _ , 1992 George I. Bown and Mari lyn .J. Bown

husband .and wife executed to UNTON STATE BANK, WINTERSET, 1A

a certalin mortgage dated on that day for the sum of SiXty—one Thousar_x_dE_lght
Hundred and no/100 i S (S 61,800.00 ) DOLLARS,
payable on the __ Sthtay of February » AD., 1993, and at the some time the suld __ __
__George I, and Marilyn J. Bown » executed to the sald UNION STATE BANK
; a mortgage note bearing even date with the said mor_tgage , upon reual estate
described in said mortgage as security for payment of said mortgage note , which
mortgage was recorded In the office of the Recorder of Madison County, Yowa, on the "_é_t_l'_l
day of thrllgry , A.D., 1992, at 3:03  o'clock ___11_ M., in Book 161 of Mortgages,

on puage 91 and,

Whereas, Gearge T. and Marilyn J. Bown

is nov the owner of the real estate described in sald Mortgage mxxxxw&mmmmz&txx&WXMZFKH&”SPEXXXXX

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX¥§XXXXXXXXXXXXXX%X&%{&&¥¥Dnm

Whereas, there remains unpaild on the principal of said Mortgage the sum of
Fiftv—seven Thousand Nine Hundred Thirty-six and 85/100————-——3~  57,936.85 ) poi1aks and,
Whereas, the said makers have agreed with the holder of sald Mortgage to extend

the time of payment thereon,

NOW THEREFORE, the said Ceorge I. and Marilyn J. Bown
hereby agrees it.o pay on the __1st day of Fe‘bruary A.D., ]9__93_ the principal sum of
s fty=seven-Thousand-Nine Hundred thirty-six and 85/100-=—===—--<x5_57,936.85 ) poLiaes,
i'.emaining unpaid on the said Mortgage note and mortgage, $7,229.95 is to

—be paid annually heipning; February 5, 1996 and each year thereafter until February 5, 1998
—whenthe unpaid principal -balance and accrued interest is due. '

with interest from February 1, 1995 at the rate of 10,00 per cent per annum payable
5th

annually, beginning on the KX¥X day of _Feh, snd In each year

thereafter, with both principal and fnterest payable ut UNJON STATE BANK, WINTERSET, [OWA ;

and the sald makers hereby covenant and warrant that sald mortguge Ls a Eirst llen on the lund thereln desceibed and
that it shall contlinue und remain as security for the puyment _of sbxd neincipal remalning unpaid vn ssld wmortgage,
und the interest os here lnbefore stated from February 1, 1 5 untfl pald, and in case of fall-

ure to comply with any one of the conditions hereof, or any of the conditions of the sald murtgage, all of the pro=
vigions of sald mortgage becoming a part of this instrument, then the whole debt shul) become due and collectible at
the option of the owner ¢f sald mortgage; and all the covenants and conditions of sald mortgage shall remuoin in force
except as modiffed Ly this Instrument: and sll sums of money not pald when due as provided In this contract shall
bear tnterest at che rate of 18.00 per cent per annum, puyable semi~anuually,

DATED this _] st day of February ' . ADL, 19 95 .

STATE OF 10WA, MADISON COUNTY, ss: The undersigned borrower(s) hereby acknowldge a

jg receipt of this instrument.
On this / day of Februarv , A.D.,

19 95 before me a Notary Public in and for the : ¥
County of Madison, State of lowa, pergonnally

.

appeared _George T. Bown and Marilyn /j/u“‘-ﬂu NIRRT
J. Bown ‘ J
to me known to the the person(s) named in and who
executed the foregolng lnstrument and acknowledged __George I. Bown
thatt _hey, executed the samy as their . R
voluntogy uct and ed, C QA::ZJ\/’/\
_ \@/l 3 J Q;&JW
X

i » : ,

Notary Public in and for Madis Tows.' Marilvn J. Bown
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