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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is,given on August 4, 1995 , The mortgagor is

Scotty W. Rogers ., A Single Person

. _ _ _ _ _ _ ("Borrower").
This Security Instrument is given to Bankers Trust Company
which is organized and existing under the laws of The State of lowa , and whose address is
665 Locust Street Des Moines, lowa 50304 i ("Lender").
Borrower owes Lender the principal sum of One Hundred Forty Thousand Five Hundred Fifty and 00/100
Dollars .(U S. $_140,550.00 ). This debt is evidenced by ‘Borrower’s note dated the same date
as this Securrty Instrument ("Note"), ‘which prowdes for monthly payments' with the full debt, if not perd ‘earlier, due and payeble on
September 1, 2025 . This Securlty Instrument secures to the Lender: (a) the repayment ‘of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment ‘of all other sums, with interest, advanced under
paragraph 7t protect the secumy ‘of this Securrty Instrument; and (c) the performance ‘of Borrower's covenants and agreements ‘under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Madison County, lowa:
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which “has the address of Rural Route #1, Box 380 ) Truro ,
[Street] . [City]
lowa 50257 ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a_part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this ‘Security Instrument as the "Property.”

BORROWER ‘COVENANTS that Borrower is_lawfully ‘seised of the ‘estate_hereby conveyed and ‘has " the "right to mortgage, gr_ant
and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower warrants and . will
defend generally the title to the Property against all claims and demands, subject to any encumbrances_ of record N N

THIS SECURITY |NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property. ,

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows: i . o o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ~ shall prompty ~pay when due
the pnnc al of and interest on the debt evidenced. by the Note and any prepayment and late charges due under the Note.

unds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the ‘day monthly payments are due under the Note, untii the Note is paid in full a_sum ("F_qnds") for__(a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in
lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in_an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq.
("RESPA"™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold funds in
an amount not to _exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of correct data and
reasonable estimates of expenditures of future Escrow Items or otherwise in_accordance with applicable law. i

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentelrty, or entity_ (mcludrng Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. = However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in_connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument. @
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If the Funds "held by Lender exceed the amounts permitted to be held by applrcable law, Lender shall account to ‘Borrower for the
excess Funds in accordance ‘with the requrrements of applrcable law. 1t the amount of the Funds held by Lender at any time is not
'suffrcrent to pay the Escrow Items when dus, Lender may ] notrfy Borrower in wrrtrng, and in 'such case Borrower shall pay to Lender the
amount necessary to make up the defrcrency ‘Borrower shall make up the deficiency in o more than twelve monthly payments, at Lender's
sole drscretron

Upon payment in full of all sums secured by this Secunty Instrument, Lender ‘shall promptly refund to Borrower ‘any Funds held by
Lender. If under paragraph 21, Lender ‘shall acqurre or sell the Property, Lender, pnor to the acqulsrtron ‘or sale of the Property, ‘shall apply
any Funds held by Lender at the time of acqursrtron or sale as a credit against the sums ‘'secured by this Securrty Instrument.

3. Appllcatron of Payments Unless applicable law provrdes otherwise,all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges ‘due under the Note; second to amounts payable under paragraph 2; third, to interest
due; fourth to principal ‘dus; and last, to any late charges due ‘under the Note

4 Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and rmposmons attnbutable to the Property ‘which
may attarn priority over this Securrty lnstrument and leasehold payments or ground rents, it any Borrower shall pay these obligations
in  the manner provrded in paragraph 2, or if not pard in that manner, Borrower shall pay them on time drrectly to the person ‘owed
payment. Borrower ‘shall promptly furnish to Lender all notices of amounts to be pard under this paragraph It Borrower makes these
payments directly, ‘Borrower shall promptly fumrsh 1o Lender recerpts evrdencrng the payments.

Borrower shall promptly drscharge any Iren whrch has pnorrty over this Security Instrument unless ‘Borrower: (a) agrees rn wntrng o
the payment ‘of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Iren by, or defends
against enforcement ‘of the lien in, Iegal proceedings ‘which in the Lender's ‘opinion operate to prevent the enforcement ‘of the lren, or (c)
secures from the holder ‘of the lien an agreement satisfactory to Lender subordrnatrng the hen to ‘this Securrty Instrument. If Lender
determines that any part ‘of the Property is subject to a lien whrch may attarn priority over thrs Securrty Instrument, Lender may grve
Borrower a notice rdentrfyrng the lien.  Borrower shall satrsfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notrce )

5. Hazard or Property ‘Insurance. Borrower shall keep the rmprovements now existing or hereafter erected on the Property
insured agarnst loss by fire, hazards rncluded ‘within the term "extended coverage” and any other hazards, rncludlng floods or floodrng, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the perrods that Lender requires. The _insurance
carrier provrdrng the insurance ‘shall ba chosen by ‘Borrower subject to Lender’s approval whrch ‘shall not be unreasonably wrthheld
If Borrower farls to marntarn coverage descnbed ‘above, Lender may, at Lender's option, obtain ‘coverage to protect Lender's rights n
the Property in ‘accordance wrth paragraph 7.

All insurance polrcres and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the polrcres and renewals 1t Lender requires, Borrower shall promptly grve to Lender all receipts of pald premiums and
renewal notlces In the event of loss, Borrower ‘shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss it not made promptly by Borrower

Unless Lender and Borrower otherwrse agree in writing, rnsurance proceeds shall be applred to restoratron or reparr “of the
Property damaged if the restoration or repair is economically feasible and Lender's securfty is not lessened. If the restoration or
repair is not economfcafly feasible or Lender's securrty would be lessened, the insurance proceeds shall be applred 1o the sums secured
by this Securrty instrument, ‘whether or not then due, wrth any excess pard to Borrower lf Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the rnsurance carrier has offered to settle ‘a claim, then Lender may collect the rnsurance
proceeds. ‘Lender may use the proceeds o reparr or restore the Property ‘or to pay sums secured by this ‘Security Instrument, whether or
not then due. The 30° day ‘period will begin when the notrce is grven

Unless Lender and Borrower otherwise ‘agree in writing, any application ‘of proceeds o prrncrpal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments It ‘'under paragraph 21 the
Property Is acquired by Lender, Borrower’s nght to any insurance polrcres and proceeds resultrng from’ damage to the Property prior to the
acquisition ‘shall pa??‘tiﬂzender to,the extent ‘of the sums secured by this ‘Security Instrument immediately prior to the acqursrtfon

6. Occupancy PreserVatron llfl’amtenance,.,and Protection of Property; Borrower’s Loan Application;
Leaseholds. Boriow erﬁshamv"estabhsh.fand usé the Property as ‘Borrower’s prrncrpal residence wrthrn srxty days after the execution
of this Securrty Instrument and shall continue to occupy He. Property as Borrower's prrncrpal residence for at least one year after the date of
occupancy, unless Lender otherwrse agrees in wrrtrng, which consent shall not be unreasonably ‘withheld, or unless extenuatrng circumstances
exist whlch are beyond Borrower's ‘control. Borrower ‘shall not destroy. damage or impair the Property, allow the Property to deterrorate, or
commit waste on the Property. ‘Borrower shall be in default if any forfeiture action or proceeding, whether crvrl or criminal, is begun that
in Lender's good farth _judgement ‘could result rn forferture of the Property or otherwrse materrally impair the lien created by this
Security lnstrument ‘or Lenders security rnterest Borrower may cure such a default ‘and reinstate, as provrded in paragraph 18, by causing
the action or proceedmg to be dismissed with a rulrng that, in Lender's good faith determrnatron, precludes forfelture of the Borrower's
interest in the Property or ‘other material rmparrment of the lien created by this Secunty Instrument or Lender's securrty Interest Borrower
shall also be in default if Borrower, durrng the loan applrcatron process, gave materrally false or inaccurate rnformatlon or ‘statements  to
Lender (or failed ~to provrde Lender with any matenal rnformatron) in connection with the loan evrdenoed by the Note, rncludrng, but not
limited to. representatrons ~concermning Borrower's occupancy ‘of the Property as a princlpal resrdence If this Securlty Instrument is on a
leasehold, Bon'ower ‘shall comply with aII the provrsrons of the Iease If Borrower acquires fee title to the Property, the leasehold and the
fee trtle ‘shall not merge unless Lender agrees to the merger in wrrtrng

7. Protection of Lender’s Rights in the Property. it Borrower fails to perform the ‘covenants and agreements oontarned in
this Security lnstrument ‘or there is a legal proceeding that may significantly affect Lender's rrghts in the Property (such as a proceedrng
in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulatrons), then Lender may do ‘and pay for whatever is
necessary to protect the value of the Property ‘and Lender's rrghts in the Property Lender's actrons may inciude paylng any ‘sums
secured by a Tien whrch has prrorrty ‘over thrs Securrty lnstrument appearing in court paymg reasonable attomeys fees and entering on the
Property to make repairs. Although Lender may take action ‘under this paragraph 7, Lender does not have to do so.

Any ‘amounts drsbursed by ‘Lender under this paragraph 7 shall become additional debt ‘of Borrower secured by this Secunty Instrument
Unless Borrower ‘and Lender agree to other terms of payment, these ‘amounts shall bear rnterest from the date of disbursement at the Note
rate and shall be payable ‘with interest, upon notice from Lender to Borrower requestlng payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan ‘secured by this Security
Instrument, Borrower shall pay the premrums requrred to maintain the mortgage rnsurance in effect If, for any reason the mortgage ‘insurance
coverage requrred by Lender lapses or ceases to be in effect ‘Borrower shall pay the premiums requrred to obtain coverage substantially
equivalent to the mortgage ‘insurance prevrously rn ‘affect, at a cost substantrally equivalent to the ‘cost to Borrower ‘of the mortgage insurance
previously rn.effect from an altemate mortgage - rnsurer approved by Lender. If substantrally equrvalent mortgage rnsurance coverage is not
available, ‘Borrower shall pay o Lender ‘each month & sum equal to one—twelfth of the yearly “mortgage nsurance premrum belng pard
by Borrower when the msurance coverage lapsed or ceased to be in ‘effect.  Lender will accept, use and retafn these payments as a loss
reserve in lieu of mortgage msurance Loss reserve payments may no Ionger be requrred at the optron of Lender it mortgage insurance
coverage (in the amount and for the penod that Lender requires) provided by an insurer approved by Lender agaln becomes available 'and
is obtained. Borrower shalf pay the premiums required to maintain mortgage insurance in effect, or to provrde a loss reserve, untrl the
requirement for mortgage rnsurance ends in accordance wrth any written agresment between Borrower and Lender or applrcable law

9. Inspectron. Lender or rts agent may make reasonable entrles upon and rnspectrons of the Property Lender shall grva
Bomrower notice at the time of or prlor to an inspection specrfyrng reasonable cause for the inspectron. @
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10. Condemnatron. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other takrng of any part of the Property, or for conveyance in lieu of condemnation, are hereby assrgned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shalI be applred to the ‘sums secured by thrs Securrty Instrument whether or
not then due, with any excess pard o Borrower In the event ofa partral takrng ‘of the Property in which the fair market value of the Property
‘immediately before the takrng is equal to or greater than the ‘amount of the sums ‘secured by this Securrty Instrument rmmedrately before the
taking unless Borrower and Lender otherwise agree in wrrtrng, the sums secured by thrs Securrty Instrument ‘shall be reduced by the
amount of the proceeds multrplled by the followrng fraction: (a) the total amount of the sums secured rmmedrately before the takrng, divided
by (b) the fair market value of the Property immediately ‘before the takrng Any balance shall be pard to Borrower. In the ‘event of partral
taking ‘of the Property in ‘which the fair market value of the Property immediately before the takrng is less than the amount of the sums
secured rmmedrately before the takrng, unless Borrower and Lender otherwise agree rn wrrtrng or unless. applrcable law ‘otherwise provrdes, the
proceeds shall be applied to the sums secured by this Securrty Instrument whether or not the sums are then due

it the Property is abandoned by Borrower, " or i, after notice by Lender to Borrower that the condemnor offers to make an " award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the ‘notice is grven Lender is authorized
to collect and apply the proceeds, at its ‘option, either to restoration or repair of the Property ‘or to the sums secured by this Securrty
Instrument, whether or not then due.

Unless Lender and ‘Borrower otherwrse ‘agree in wrrtrng any applrcatron of proceeds to prrncrpal shall not extend or ‘postpone the due
date of the monthly payments Teferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securrty Instrument Qranted by Lender to any successor in rnterest of Borrower shalt not operate
to release the lrabrhty of the orrgrnal Borrower or Borrower's successors in rnterest Lender shall not be requrred o commence
proceedings agalnst any successor in interest ‘or refuse to extend time for payment or ‘otherwise modrfy amortrzatron of the sums_ ‘secured by
this Securrty lnstrument by reason of any demand made by the orrgrnal ‘Borrowers or Borrower's successors in rnterest ‘Any forbearance
by Lender in exercising any rrghf or remedy shall not be a_waiver of or preclude the exercise of any rlght or remedy.

12, Successors and Assigns Bound; Joint ‘and Several Liability; Co—srgners. The covenants and agreements of
this Securrty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements ‘shall be joint and several ‘Any Borrower ‘who co-signs this Securrty Instrument but does
not execute the Note (a) is co-signing this Securrty Instrument ‘only to mortgage, grant and convey that Borrower's rnterest in the
Property under the terms of thrs Securrty Instrument (b)is not personally oblrgated to pay the sums ‘secured by this Securrty Instrument
and (c) agrees that Lender and any ‘other Borrower may agree 1o extend, modrfy forbear or make any ‘accommodations with regard to the
terms of thrs Securrty Instmment ‘or the Note without that Borrower's consent

13. Loan: Charges. If the Ioan secured by this Securrty Instrument is subject to a law whrch 'sets maximum loan charges, ‘and that
law is frnally rnterpreted so that the interest or other loan charges ‘collected or to be collected in connection 'wrth the loan exceed the
permitted lrmrts, then: (a) any ‘such loan charge ‘shall be reduced by the amount necessary o reduce the charge to the permrtted Timit; end
(b) any sums already ‘collected from Borrower which exceeded permltted limits wIII be refunded to Borrower Lender may choose to
make this refund by reducrng the prrncrpal ‘owed under the Note or by ‘making a direct payment to Borrower ¥ a retund reduces
principal, _ the reductron ‘will be treated as a partial prepayment ‘without any prepayment charge under the Note.

14. Notrces Any notice to Borrower provided for in this Securrty Instrument shall be grven by delrverrng rt or by marlrng it by first
class mail unless applrcable Taw requrres use of another method The notice shaII be drrected to the Property ‘Address or any other
address ‘Borrower designates by notice to Lender Any notice to Lender ‘shall be given by first class mail to Lender's address stated herern
or any other address Lender deslgnates by notrce to Borrower Any notice provrded for in this Securrty Instrument shall be deemed to
have been given to Borrower or Lender when given ‘as provrded in this paragraph

15. Governrng Law, Severabrlrty This Securrty Instrument ‘shall be governed by federal law and the law of the jurrsdrctron
in which the Property Is located. In the event that any provrsron ‘or clause of thrs Securrty Instrument ‘or the No_te conflrcts wrth applrcable
law, such conflrct shall not affect other provrsrons ‘of this Securrty Instrument or the Note ‘which can be given ‘effect without the
conflicting provrsron To this end the provtsrons of thrs Securrty Instrument ‘and the Note are declared to be severable.

16. Borrower’s Copy Borrower shall be given one conformed copy ‘of the Note and of thrs Securrty Instrument.

17. Transfer of the Property or a Benefrcral Interest in Borrower. It all or any part of the Property or any interest in
it is sold or transferred (or rf a beneficial rnterest in Borrower is sold or transferred and ‘Borrower is not a natural person) wrthout Lender's
prior ‘written consent Lender may, at its optlon, requrre immediate payment in full of all sums secured by this Securfty Instmment ‘However,
this option shall not be exercrsed by ‘Lender if exercise is prohrblted by federal law as of the ‘date of thls Security Instrument

If Lender exerorses this optron, Lender ‘shall grve ‘Borrower notice of acceleratron The ‘notice shall provrde a perrod ‘of not less than 30
days from the date the notrce is delrvered or marled within ‘which Borrower ‘must pay all sums secured by thrs Securrty Instrument. 1t Borrower
fails to pay these sums prror o the exprratron ‘of this perrod Lender may invoke any remedies permitted by this Securrty Instrument  without
further notrce or demand on Borrower.

18. ‘Borrower’s nght to Rernstate [t Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instn.rment discontinued at any time prror to the earlrer of: (a) 5 days (or ‘such other perrod as applrcable law ‘may specrfy
for rernstatement) before sale of the Property pursuant to any power ‘of sale contarned in this Securrty Instrument; or (b) entry of a
judgment enforcing this Securrty lnstrument Those conditions are that Borrower (a) pays Lender all sums which then ‘would be due under
this Security Instrument ‘and the Note as if no acceleratron ‘had occurred; (b) cures any_ default of any other ‘covenants or agreements,(c) pays
all expenses incurred in- enforcing this Securrty Instrument, rncludrng, but not limited to, reasonable attomeys fees, and (d) takes such
action as Lender may reasonably requlre to assure that the lien of this Security Instrument Lender’s rights in the Property ‘and Borrower’s
obligation to pay fhe sums secured by this Securrty Instrument 'shall continue unchanged ‘Upon reinstatement by Borrower, this Securrty
Instrument and the oblrgatrons ‘secured hereby ‘shall remain fully effectrve as if no acceleration had occurred. However, this right to
reinstate . shall “not’ apply in the case of acceleratron under paragraph 17

19. Sale of Note; Change of Loan Servrcer The Note or a  partial interest in the Note (together with  this Security
Instrument) may be sold one or more times: ‘without prror notice to Borrower. A sale may result ina change in the entity (known as the "Loan
Servicer™) that collects monthly payments ‘due under the Note ‘and this Secunty Instrument There also may be one or more changes of the
Loan Servrcer unrelated to a sale of the ‘Note. If there is a change of the Loan Servrcer ‘Borrower will be grven wrrtten notice of the
change in accordance ‘with paragraph 14 above and applrcable law. The notice erI ‘state the name and address of the new Loan Servrcer
and the address to whlch ‘payments should ‘be made. The notice erI also contarn any ‘other rnfonnatron required by appllcable Iaw

20. Hazardous Substances. Borrower ‘shall not cause or permrt the presence, use, drsposal storage, or release  of
any ‘Hazardous Substances on or in the Property ‘Borrower shall not do, nor allow anyone else to do, anything affectrng the Property that
is in violation of any Environmental Law. The preceding two sentences ‘shall not ‘apply to the presence. use, or storage on the Property of
small quantities of ‘Hazardous Substances that are generally recognized to be approprrate to normal residential uses and to maintenance
of the Property

Borrower shall promptly grve Lender written notice of any rnvestrgatron, clarm, demand lawsuit or other actlon by ‘any govemmental ‘or
regulatory agency or private party rnvolvlng the Property ‘and any Hazardous Substance or Envrronmental Law of whlch Borrower has actual
knowledge I Borrower leams, or is ‘notitied by any govemmental or regulatory authorrty, that any removal or ‘other remedratlon of
any ‘Hazardous substance ‘affecting the Property is necessary, Borrower ‘shall promptly take all necessary remedial actions in~ accordance

with Environmental Law. _ . @
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As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic _petroleum _products, toxic pesticides and
herbicides, volatile_solvents, materials containing_asbestos or formaldehyde, and radioactive materials. As used .in this _paragraph
20, "Environmental Law” means _federal laws and laws of the jurisdiction where the Property is located that relate to health,
safety or environmental protection. _ i B A N 3 N o .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree.as follows: .. .. .. - .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to. acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior.to acceleration
under paraa:aph 17 . unless . applicable .law Frovndes otherwise). .The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from. the date the
notice is given to Borrower, by. which the default must be cured; and (d) that failure to cure the default on
or before the date specified in_the notice may result in acceleration of the sums secured by. this
Security Instrument, foreclosure by judicial proceedmf? and sale of the Property. The. notice " .shall
further  inform Borrower of the right to. reinstate after acceleration and. the right to_assert in the
foreclosure proceeding the non-existence of a default or any other defense of . Borrower to acceleration
and. foreclosure. If the default is not cured. on or before the date specified .in the notice, Lender, at
its option, ma .re%ulre immediate payment in full of all sums secured by this Security Instrument without
further demand and. may. foreclose. this Security Instrument by judicial proceeding. Lender shall. be
entitled to collect. all " expenses incurred in pursuing the remedies provided .in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ) )

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower.

23. Waivers. Borrower relinquishes all_right of dower and waives all right of homestead and distributive share in and to the Property.
Borrower waives any right of exemption as to the Property. _ L L . . i oo i o
. 24, Rede_mption_Periocf. If the Property is less than 10 acres in size and Lender waives in any foreclosure proceeding any right
to a_ deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the court finds that
the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment against Borrower, the period = of
redemption from judicial sale shall be reduced to 60, days. The provisions of this paragraph 24 shall be construed to conform to the
provisions_ of Sections 628.26 and 628.27 of the Code of lowa. . X A X L i i A . B
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

Adjustable Rate Rider [J condominium Rider [[] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[[] Balloon Rider [ Rate improvement Rider [[] second Home Rider

[J other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

The undersigned borfower(s) acknowledge(s) receipt of a copy of this instrument. {

i

Witnesses: , . —_—
(ﬁ /WU @b\/ﬂé/ (Seal)

Bortower SCO . RogerS/

(Seal)

Borrower

"I understand that homestead property is in many cases protected from the claim of creditors and exempt
from judicial sale; and that by signing this contract, | voluntarily give up my right to this protection for this
property with respect to claims based upon this contract."

» [Space Betow This Line For Acknowledgment)
STATE OF IOWA | . |
COUNTY OF Polk } >

Onthis __4th dayof ____ August . 1995  hefore me, a Notary Public in the State of lowa, personally appeared:
Scotty W. Rogers , A Single Person

to me 'pe(songlly 'kn_owp to be the person(s) ‘nam_ed in ‘and who executed the foregoing instrument, and acknowledged that he
executed the same as his voluntary act and deed.

Pl LIS R. BELL 2
aﬁ? MY COMMISSION EXPIRES 2, éb/ /
o A e 25 : .

Notary Pdific in and for said County and State

R Phyl}é Ryan Bell

= {Space Below This Line Reserved For Lender and Recorder]
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ADJUSTABLE RATE RIDER
One (1) Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __ 4th day of August ,_1995  and is Incorporated into and
shall be deemed to amend and supplement the Mortgage, ‘Deed of Trust or Secunty Deed ( the "Secunty lnstmment") ‘of the same ‘date glven
by the undersigned (the "Borrower") to secure Borrower Adjustable Rate Note {the "Note") to Bankers Trust Company
(the "Lender") ‘of the same date gnd covenng,the property ‘described in

the Security Instrument and located at: ]
Rural Route #1, Box 380 Truro lowa 50257

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE 'BORROWER’S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL 'C_OVE~NANTS. iIn addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note 'proyides 'for_an initial interest rate of 6.500 %. The Note provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change ‘on the first day of September , 1996 __and on that day every _ 12
month(s) thereafter Each date on which my ‘interest rate could change is called a "Change Date™.

(B) The Index

Beginning with the first Change Date my interest rate will be based on an Index. The "Index" is the weekly -average yield on United
States 'Treasury ‘securities adjusted to a 'constant 'maturity ‘of One (1) year, as made available by the Federal Resenle
Board. The most racent Index figure available as of the date forty-flve (45) ‘days before each Change Date is called the "Current Index

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable ‘information. ~ The Note
Holder will give me notice of this choice. ) . ;

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO and 750/1000
percentage pounts 1 2.750 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest ‘one-eighth of one percentage pomt (0.125%). Subject to the limits stated in section 4(D) below, this
rounded amount will be ‘my new interest rate until the next Change Date. .

The Note ‘Holder wrll then dstermine the amount of the monthly payment that would be ‘'sufficient to repay the unpaid prmcupal that 1 am
expected to ‘owe at the Change Date in full on the matunty ‘date at my new interest rate in substantially ‘squal payments. The result of this
calcu!,ation ‘will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest Rate | am requlred to pay at the first ‘Change Date wnl not be greater than _ 8.500 % or less than 4.500 %.
Thereatter, my interest rate will never be increased or decreased on any snngle Change Date by ‘more than two percentage pornts (2.0%) from
the rate of interest 1 have been paynng for the preceding twelve months. My interest rate will never be greater than 11.500 %
nor less than 1.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment ‘date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given to me and also the title and telephone number of
a person who will answer any question | may have regarding the notice. .

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part ‘of the property or any interest in it is
sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and ‘Borrower is not a natural person) wIthout Lender's prior
written consent, Lender may, at its optlon requrre |mmednate ‘payment in full of all 'sums secured by this Security Instrument.  However, this
optron shall not be exercised by Lender if exercise is prohlblted by federal Iaw as of the date of this Securrty Instrument. Lender also shall
not exercise this optlon i: (a) ‘Borrower causes to be submitted to Lender information requrred by ‘Lender to evaluate the intended transferee

as if a new loan were belng ‘made to the transferee, and (b) Lender reasonably ‘determines. that Lender's securlty ‘will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security lnstrument s acceptable to Lender.

To the extent perrnrtted by ‘applicable aw, Lender may charge a reasonable fee as a ‘condition to Lender's consent to the loan
assumptlon Lender may also requnre the transferee to slgn an assumptlon agreement that is acceptable to Lender and that obhgates the
transferee to keep all the promlses ‘and agreements ‘made in the Note and in this Secunty Instrument.  Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower ‘in ‘writing.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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If Lender exercises the OptIOl'l to requlre immediate payment in tull, Lender shall gwe ‘Borrower notice of acceleration. The notnce ‘shall
provlde a penod of not less than thlrty (30) days from the date the notnce |s delivered or mailed within which Borrower must pay all sums
secured by this Secunty Instrument.  If Borrower fails to pay these sums prlor to the expu'atlon of this penod Lender ‘may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

// T2 N7~ o

Borrower § tty W. Roge

[Seal]

Borrower

*

[Seal]

Borrower
[Seal] -

Borrower :

,
[
i
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Exhibit "A"

Legal: A parcel of land located in the East Half ('2) of the Southeast Quarter () o1
Section Twelve (12) in Township 74 North, Range 26 West of the 5th P.M., in Madison
County, Iowa, more particularly described as: Commencing at the Northwest corner of
the Northeast Quarter (%) of the Southeast Quarter (V) of said Section 12, thence South
07°18'22" West along the West line of the Northeast Quarter (%) of the Southeast Quarter
(%) of said Section 12 a distance of 41.90 feet to a 2 inch iron pin on the point of
beginning and on the South right of way line of county road G-68, thence South 87°42'03"
East along the South right of way line of county road G-68 a distance of 167,61 feet to a
right of way rail, thence South 82°25'08" East along the South right of way line of county
road G-68 a distance of 157.22 feet to a right of way rail, thence South 87°53'44" East
along the South right of way line of county road G-68 a distance of 721.20 feet to a ¥4
inch iron pin, thence South 07°18'22" West a distance of 1230.85 feet to a Y4 inch iron pin,

" thence North 90°00'00" West a distance of 1050.95 feet to a % inch iron pin on the
Southwest corner of the Northeast Quarter (%) of the Southeast Quarter (%4) of said
Section 12, thence North 07°18'22" East alcng the West line of the Northeast Quarter (4)
of the Southeast Quarter (%) of said Section 12 a distance of 1285.24 feet to the point of
beginning, containing 30.00 acres subject to any easements of record
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