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AGREEMENT FOR EXTENSION OF MORTGAGE F‘:C\:‘ﬁ;~3i'D=,,__AKA' ,VN{JH%%&_S&GERJLL_“
CCiiPARSD__ MADISON COUNT Y. [OWA
Uhcreaa:_ on the 13th doy of _May . . W?__%- Bonnie J. Ré,gd a'n_d__RibchaLd..K. R‘eed
Husband and Wife ' executed Lo UNTON STATE BANK, WINIVIST: 0
6 certain Mortgage - dated on chiae day for the pum of My__&gmlho_usand
Three Hundred Thirty one and:ino/100-—=——=——=—————==—— s 27,331.00 ) BN
payable on the 10tday ot May ‘ s AD 19_9_5, and at thcA same time the sald  Bonnie J. 'REG‘-d
and Riéhard K. Reed exccuted to the satd UNION STATI HANK
a mortgage note benring even date with the sald Mortgage ,oapon real estate
degcribed fn satd mortpage o8 security for payment of safd _ Mortgage Note Lowlilen
mortgape wos recovded In the offlce of the Recorder of Madison County, Jowa, on the l_S_FP
Ma ~
day of i , AD., 19 92 , at 2:57 o'clock P M., in Book 162 of Mortgages.,

on page 374 and,

Whereas, ~ Bonnie J. Reed and Richard K. Reed

fs novw the owner of the real catate described fn sald Mortgage LS ON SN N S 0.A80.499.4.0.0.809 608600090099

XXXMWXXXMXXXXXXXXXXXKXXXXKMWXXWMXWWXXXXMMWXWW aad |
Qhereas. there remains unpaid on the principusl of suld _Mortgage Note the sum of
Twenty Five Thousand Nine HundredFifty Seven and53/100------—- (s 25,957.53 ) DOLLAKS aud,
Whereas, the said mgkers have agreed with the holder of sald _ Mortgage .. to extend

the time of payment thereon,

NOW TIEREFORE, the said Bonnie J. Reed and Richard K. Reed

hereby sgrees to pay on the 12 dsy of May AD., l9_95 . the principal sum of
Twenty Five Thousand Nine Hundred Fifty Seven and 53/100=£&25---= 95 957.53 ) DOLLARS .
temsining unpaid on the said _Mortgage Note and mortgage, monthly

payments Of $273.28 each beginning June 10, 1995 and each month thereafter until May 10,
1998 when the balance is due. '

vith fnterest from May 12, 1995 at the rate of 10.5 per cent per annum payable
. 10th ‘
monthly beginning on the ¥XKst day of June ,n¢ each month thereafter . . ., ey

Thereafter with A both princtpal and futerest payable ot UNION STATE BANK, WINTERSET, [OWA
and the sufd makers hereby covenant and warrant that wald movtgegu ls o firet llen on the lund theruln duscribud und
that {t shall contlnue und reinain os sscurlty for the puyment ol sald nreineipul remulinlay unputd un gold wmartpage,
und the Intuerest as here lnbefore srated from May 12, 19 ) antll patd, and in cuse of fall-
ure to cowply with auy one of the conditlons hereof, ov any of the conditions of the suld wurigage, ol of the ypro-
vigions of suid mortguge becoming a part of this instrument, then the whole debt shaoll becume dJdue and collectible at
the option of the ovner ¢f satd mortygage; wnd osll the covenants ond conditions of sald muriguge shul)
except os modified Ly thls Lnstrument: and ull sums of money not pald when due os provided
bear (nterest at the rote of . 18.00 per cent per annum, puyoble demi-annually.

vemotn in furce
In this  countract  shall

DATED thts _ 12 day of May K ) Can., 1995

STATE .OF TOWA, MADISON COUNTY, ss:

The undersigned bhorrower(s) hereby acknowldye a
L . receipt of this {netrument.

On this 12  gay of May , A.D., N :

1995 before me a Notary Publlc in and for the

County of Madison, Stute of lowa, personnajly
oppeaddonnie J. Reed and R:Lchara I& Reed

to me known tu tlie the person(s) named ln ond who - § ’
executed the foregolng 1netrnme;ﬁ]ég%qcknowledged ’ Bonnie J. Reed

that & heY executed the sume as / Z , ? {, ;7
L~

voluntory wct and deed.
Tows.” - Richard K. Reed

C D dians

Notur?‘ﬁ’ubllc in and fo

adigon County,

DUANE GORCON
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