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T T MORTGAGOR I MORTGAQEE
L © "1™ includes each mortgagor ahove. *You" motns tha mortgagoo, ite succossors and assigns.
REAL ESTATE MORTGAGE: For value roccived, |, DUANEME_STE.WAM‘.__&_{, (A SINGLE RERSON) e e
, sall, convdy end mortgage to You O ... 04/27/95 e e —— .0 tho real

estate described below and ail tights, easementa, nppunennncua rents, laases and a:ustmg and future |mprovements and fixtures that may now
or at ahytime in the future ba part of the proparty (all callod the proporty")

PROPERTY ADDRESS:RR.2.BOX 102 .. .. .__.__ _ ,PATTERSON ____ _ ___ ,lowa . 20218
LEGAL DESCRIPTION: (Stost) WETty} {2ip Godo]
IOTS 3 AND 4 BLOCK 4 ORIGINAL TOWN OF PATTERSON, MADISON

COURTY OF MADISON y . ) _ ,‘ Py 7‘;\
res 22T FILEONO. RBZ3  FREASE Slincso e

54.
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o ' e o Original d
MILHE:.LL:. U olek oCument

computER_ 1 RECOROER. Midland Savings Bank

PECORDED

comzeow;t/h.

MADISON COUNTY, IOWA
located in _. MADISON County, lowa,

TITLE: | covonant and waorrant title to the proparty, except for encumbrances of record, municipal and zoning ordinances, current taxes and
agsassmonts not yot due and : ) -

- - [ U S min e ete .- 4e te e4s emssmmer m e e scim et tmres sWemie & e slmlum & o1 e 8 Wl Wi sob

';ECURED D2 Thw mortgugo socurgs ropnynmnt of the su,umd debt nnd lho porlorm.moe of the covenoms and sgreements comtalned In this
morignga and in any other document Incorporated hereln. Sacured debt, as used In this mortgags, Includes any amounts | may at an time
uwe you under this mortgage, the instrument or agraerment described below, any renewal, refinancing, extension or modification of such
instrumont or agroomant, and, If applicable, the future advances described bolow. :

Tho securod dobt is evidencod by (doscrlbe tho Instrument or agroemont socurod by this mor zage and the date thewof)' '
Consumer Note, Disclosure and Security Agreement dated A 1 27,1995 '

- emhmt BN, WM | 11 . e -

The above abligatian is dus and payabla on May 5, 1899 ... if not paid oarlier,
Tha tutal unpaid balance secured by this mortgage at any one tine shall not excood @ muximum principal aimount of mn_ .
Thousand Five Hundred Four and 62/100  Dollars (6 ___7504.62.__ ... .. . _). pluv interest.

D Future Advances: The above smount is socured evon though all or part of it may not yet be advancod. Fututo advancos are
contomplated and will be socured to the same oxtent ag if mude on the date this mortgage is exacuted.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ LOANS AND ADVANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS 7O OTHER "CREDITORS UNDER SUBSEQUENTLY RECORDED
OR FILED MORTGAGES AND LIENS.

(2] :varioble Rate: Tha intorest rota on the obligation securod by'"t'hls mortgage may vary according to the torms of that obligniion.
[ a copy of the loan agreemont contalning the terins under which the interest rate may. vary is attachod to thla morlunﬂﬂ and
. moda o part horoof. . . o :

FIDEKS: D Commercial [ Con..tructlon ad : : PR T SO -.‘_';.-__‘__-__,.,-.--_..

| understand that homestead property is in many cases protected from the clalms of creditors and exompt from judicial
salg; and that by signing thls contract, | voluntanly glva up my right to this protection for this property with respect to

claims 24«1 upon this ¢:on§rg'=

(Signature) (o ste)  (Signature) y (Dato)

SIGNATUH’S~ By signing betow, | agrae to tha torms nnd covenunts contalnod on pages 1 and 2 of this mortgage end in any ridors dagsoribed
above that | have signed. | also aoknowledqo receipt of a copy of this mortgage on today’s date.

s v oo - - < s et = A L § A te PR ALMIE IS M eh (MWt @ 1MW Y SmAmssne wiwm )

ACKNOWLEDGMENT: STATE OF IOWA, COUNTY OF _... __ _._PQLK . } o
On this 27+th dayof_... ... April 1995 | _ . _before me, a Notary Public [n the State of lowa,
potuonally appeared DUANE E STEWARP SR (A, SINGLE, PERSCQN). — ,

:\d;'vidunl [ to ma known to be the person(s) named in and who executed the foregoing instrumont, and scknowludged thut -...D.%.._ o -
CKIOW

exgcutod tha sama as his voluntary act end deed.
- 1g.me personally knawn, who being by me duly sworn or affirmed did say that that parsonis ... .. vt semnmens s o1 oem

ledgment

Corponpgfi 3 CE;.N 044 .- . (Tiie} of gaid corporation, thut {the soal affixed to said instrument is the seal of said) { no soal hug beon
;::'" "-i%“" ‘c(‘nj&" said) corporation and that &aid instrument was signud and sanlod on Lohalf of tho said corpomtion by authoity of

f diroctors and the said ... .. ... .. — e e el e meee e e e oo 0CKnOWladgad
thn ,qxzfrunon of eaid instrumsnt to be the voluntary act and ‘dead of said corportlon by it voluntarily executed.
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COVENANTS
1. Payments. | agroo to moke all paymants 18 sacurad debt whan due, Unloss we agroe othory any paymants you racolve from mae or for my
banufie will bo appliod first to any amounts | owo you on the socured debt fexclusive of Interest or principal), second, 1o intorett and then to principal. if

pa,r‘(‘l?l );"J:lmy"wm of the socurad dobt occurs far any reason, it will not raduce ar excuge any subsaquently schedulod paymont until the sacurod dobt Is
puld in full.

2, Clairns ngainst Title. | will pay all taxea, assessments, liepg, encumbrancos, leago payments, ground ronts, and othar chargoe rolating to the proparty
when duoe. You may roquiro mo to provide to you copios of all notices that guch amounts are due and the recelpts evidoncing my payments, | will defend
title to tho property agelnet any claime that would Impalr the lien of this mortgage. You may requirc mo to assign any rights, clalms or dofonsas which |
may have agalnst parties wha supply iabor or materlals to improve or maiitain the propemrty.

3. Insurance. | will keop the property Insured undor torms accoptable to you at my exponse and for your banefit. This Insurance will include a standard
mortgage cluuse I your favor, You will be namud ag luss payoe or as the insurad on any sugh insurance policy. Any insurance procoada may be applled,
within your discretion, te elther the restoration or repalr of the damaged propeity of to the secured debt. I you roquire mortyage Incurance, | agrae to
nidintain such insurance for as long as you raquire.

:I. Propf:rt\tf. I wilt keep the proporty in good condition and make all repairs reasanahbly necegaary. 1 will glve you prampt notica af any loas or damage ta
ha proporty. . : :

6. Expengen. Excopt when prohibited by law, | agres to pay afl your expensas, Including reasanable attorneys’ fees, If | breach any covanants In this
mortgage or in any obligation securad by this mortgagse. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

8. Dntault and Acoeleration. If | fall to make any payment when due or breach any covenunts under thie morigage, any prior mortgage or any obligation
secursd by thia mortgage, you may either accelerate the maturity of the secured dabt and demand imnedlate payment or exerclaé any othor rémody
avallable 1o you. You may forecloss thie mortgage in the manner provided by law.

7. Assignimont of Ronts and Profits. | assign ta you the rents and profits of the property. Unless we have agroed otherwisa In wiiting, | may solloct and

retulin the reits as long as | am not In default, if | default, you may, as provided by law, have the court appoint a recelver and the recolvor may take:

possassion and manago the proporty and collect tho ronts, Income and profits. Any amounts 5o colloctod shall be appllud fitst to the costs of managing
tha property, Including, but not Imited to, all taxas, assessmants, incurance premlume, repalrs, court costs and sttorneye’ foes, cammissiong te ranlal
agents, and any other nececsary related expenses; The remalning amounts will then epply to paymenta oh tho socured debt as providoed In Covenaint 1.

B, Prlor Suvirity Intcrests. | will make paymonta when dus and poiform all other tovenants under &ny mortgage, dood of trust, or otiver focurlty
agreemont that has priority ovor this mortgage. | will nat make or permit any modification or extsnsion of any mortgage, dacd of trust.or othor securily
Internst tliat has priority over thle mortgage or any note or agreamont socurad theroby without your weitten congant. | wlll promptly dallver te you any
noticos { 1aceuive frum any porson whose rights in tho propnrty havo prlority over your rights, '

i i

8. Leaseholds: Condominlume; Planned Unit Davelopments. | agroe to comply with tho provisions of any lease if this mortgago Is on 8 loaschold, IF this
mortyoge is on a unit in 3 condominium or a plannod unkt dovelopment, | wilf petform all of my dities under the covenants, by-lawa, of regulationt of the
condominium or plannod unit developmant. .

10. Authotlty of Mortgagee to Perform for Mortgagor. If | tail to parform any of my dutios undar this mortgago, or any other mortgage, doed of trust, lion
vr othor sacurity intorect that hag priorlty over thls mortgsge, you may perforin the duties or cause tham to be porformoad. You may ¢ign my name or pay
eny amount If necnrsary for parformance. If any construction on the propérty it discontinudd or not carrled on In a roasenabls mannor, you may do
whatavor [s nocessary to protect your security interost in tho property. ThiS may Include comploting the constructlon,

Your failure to perform will not pruclude you from oxorcising any of your other rights under the law or this mortgage.

Any amounts paid by you 1o protect your gecurlty Interest will be secured by this mortgage. Such amounts will bo due on demand and will boar Intarast
from the dote of the payment until pald In full at the Interest rato in affoct from time to time on the secured debt,

11. Ingpaction. You may onter the property to Inspect It If you give me notice beforshand. The hotice must state tho redsonablé cause far your
inspaction. . :

12, Condemnation, | assign to you the proceeds of any award or claim for damagos connectod with a condsmnation or othar tgklng of all or any part of
the property. Such procoeds will be applied as provided in Covenant 1. This assignment is eubject to the terms of any prior eocurity agraomont.

13, Wolver, By exorcising any romody available to you, you do not glve up your righta to tater uge any othar remedy. By not excrelsing any romedy, if |
default, you du not walve your right to Iater coneidar the event a default if it happens again. :

14. Joint and Sovoral Linbility; Co-aigners; Successors and Aszigns Bound. All dutles under this mortgage are Joint and sovoral. It { sign this mortgags but
do not sign the socured debt | do eo only to mortyage my Interdst in the proparty to socurd payment of tho secured dabt and by dolng 8o, | do not agroo
to be personally liable on the secured dabt, | aleo agree that you and any party to this morigage may oxtend, modify or make any other chang6s in tho
turins of thig mortgnge or the securad debt without my consent, Such a changoe will not roleasd me from the torms of this mortgage.

Tho dutics and benclits of this mortgage shall bind and banefit the successors and assigns of oithor or both of us.

“16. Netice. Uninse otharwise required by law, any notice to me shall be glven by dellvering it or by mafling #t by certified mall n@drossod to me ot the
Propoity Addrogs or any other address that | tall you. | will give any notice to you by ccrtified mall to your addfess on page 1 of this mortgagn, or to any
other addrogss which you have dosighated. v

Any notice zhall bo deornod to have been glven to elther of us when glven In the manner stated above.

16. Tronater of the Proparty or a Bencficlal Interest in the Mortgagor. If all of any part of the property or any interast in R is sold or transfotrod without
your prior writton consont, you may dermand immediate payment of the socured debt, You may slae demand immodiate payment if the mortgagor s not o
natural person atid 3 Lenetlclal Interest In the mortgagor is sald or transferred. Howavar, you may not demand paymeont In the ahove situntionz If it is

prohibliod by fodoral low ae of the date of thiz mortgage. :
17. Roloagse. When | have paid the socured dobt you will relcase this mortgage without charge to me, | agree to pay all_ costs to racord this motgage.

18. Walvor of Dawar, Distributive Share and Homestead. | heroby walve and relinguish all rights of dowsr and distributive :hara:rln and to tho proponty. |
also waoiva all rights of homostoad oxomption as to the property.

19. Rodomytion. If tho proporty i3 loss than ten acres In size and if you walve in any foreclosuro aclion any rights to a doficioncy Judgment uaalnstﬂm:,
thon the poriod of redemptlon after sale on foreclosure shall be reduced to six months. If the property Is loss than ten acroe In elze and the ccm;*t tn B
that the proporty has beon abandoned by me (which finding ! agrea the court may make) and It you walve any rights to a deficlency jugmant BD; nsmt:c
in the fureclonire action, then the period of radamption after salo on foraclosure shall be reduced to shxty days. The provislons of this paragraph will bo
construod to conform to the provisions of lowa Codo Soctions 628,26 and 628.27.

Original document
Midland Savings Bank
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