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MARK W MARTIN _ AmexrUs Bank
JENNTFER A MARTIN 206 Sixth Avenue
1413 W WASHINGTON Des Moines, IA 50309-3951
WINTERSET, IA 50273 _ |IOQAN # — 0660038520
MORTGAGOUR T - MORTGAGEE
"I" includes each martgagor above, : "You" maans the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For valus received, |, MARK W MARTIN and JENNIFER A MARTIN _(HUSBAND AND WIFE)

ote GeneTBeT e oo . sell, convey end mortgage ta you on 07/03/95 , the real
egte azcribed bejow and all rights, essernents, appurtenances, rents, lasses and existin and future improvements and fixtures that
or at anytime in the future ba part of the proparty (all ¢alled the "property”}. e P 4 may fow

PROPERTY ADDREsS:1413 W WASHINGTON . WINTERSET lowa _50273
LEGAL DESCRIPTION: (Sureed (Gl 2 Code)
10T 19 HONORS SECOND ADDITION, WINTERSET, ICWA.
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located in’ _ MADISON County, lows.
TITLE: | covenant and warrant title to the propsrty, oxcept for encumbrances of recard, municipal and zoning ordinances, cufrent taxes and
agsessmantsa not yet due and

SECURED DEBT: This mortgage secures repayment of the secured debt end the performance of the covanants and egreements contained in this
mortgage snd in any other document incorporated herein. Secured debt, aa uged in this mortgage, includes any smounts | may et any time
owe you undor this mortgage, the instrument or egraement described below, any renewal, rafinancing, extension or modification of such
instrumant or agreement, and, if applicable, the future advances described below.

The securad debt is svidenced by (describe tha instrument or agresment secured by this mortgage and the date thereof):

Consumer Note, Disclosure and Security Agreement dated July 03, 1995

The abave obligation is due and payable on July 8, 2000 if not paid earlier.
The total unpaid balance secured by this mortgage st any ona time shall not excesd & maxirmum principal amount of Two — e

Thousand Seven Hundred Eicghty One and 26/100 Dollars ($ 2781.26 ), plus interest.

D Futura Advances: Tha shove amount jg secured aeven though all or part of it may not yet be advanced. Future advances are
contemplated and will be secured to the sarmne extent as if made on the date this mortgage is executed,

NOTICE: THIS MORTQAGE SECURES CREDIT IN THE AMOUNT OF 3 . LOANS AND ADVANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TQ OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED

OR FILED MORTGAGES AND LIENS,

D Variable Rate: The interast rate on the obligation secured by this mortgage may vary according ta the terms of thet obligation,

D A copy of the loen agreemaent containing the terma under which the intersst rate may vary is attached to thie mortgage and
made a part hereof.

RIDERS: D Commercial [ Construction [J

| understand that homestead property is in many cases protacted from the claims of creditors and exempt from judicial

sale; and that by signing this contract, | voluntarily giva up my right to thi _protection for this proparty with respect to
claimg based upon this contract, — . M 4 ~
ok L. Wi 07-03-95 mmaé; ' WMadn 570395

{Signoture) . (Data) ignaturs) : {Dats)

SIGNATURES: By signing below, | agres to tha tarms and covenants contained on pages 1 and 2 of this mortgage and in any riders described
ahove that | have signed. | also acknowledge recaipt of @ copy of this mortgage on oday’a date.

& IVIAR’I‘JN' C

ACKNOWLEDGMENT: STATE OF [OWA, GOUNTY OF /’FD 1 ‘K : 38
QOn this =2-5 S day of 3 \\’\ : . bafore mé, a Noterv Publie in the State of lowa,
personally appesrsd MARK W MARTIN and JENNIFER A MARTIN (HUSRAND AND WIFE) ,
ng,'::f' ™= to me known to ba the paraon(s) named iq and who executed the forsgoing instrument, and acknowledged that _Ehﬂ___
tedgment | exacuted the seme as their voluntary act and dead,
[" to me personally known, who being by me duly sworn or affirmed did say that that person is
Cotporste (Title) ot aaid oorporstion, that (the ssal affixed to said instrument is the seal of said) ( no seal has bean
"::‘;:7;': procured by said) corporation and that said instrument was signed and segled on behelf of the #aid corperation by authority of
its board of diractors and tha sald ___ £ / acknowledged
the execution of said instrument to be the voluntary act and deed 7&% cm:zzion by i#\yoluntarily exacuted.

MAL e S li
X CAROLE MAZZIE | . f ,/(, / (

MY’COMMISSION %XEIRES |
[R5 ! Notary Pustfé in The/s/dfe Pr lawa

. IOWA
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COVENANTS
1. Payments. | agree tq make all payments on the secured debt when due. Unlees we agres otherwlse, any paymentg you raceive from me or for ray
benefit will be applled first to any amounts | owa You on the secured debt (excluslve of interest or princlpal), sacend, to intersst and then to principal. If
par';ld ;;n'zlpaymant of tha securad debt occurs for any reason, it will not raduce ér excuse any subsequently schedulad psymaent untli the aecured dsbt is
paid in full, :

2. Clalms against Thtle. | will pay all taxes, assessments, lieng, encumbrances, laaaa payments, ground cants, and other charges relsting to the proporty
\«_Ihen dus. You may reqyiro me te provide to you copias ¢f all noticee that sueh amounte are due and the racelpts avidancing my paymonmnts. | will defend
title to the property against any claims that would impair the lien of this mortgage, You may require me t¢ assign any rights, claims or defenses which |
may have against parties who supply labor or materials to improvs of maintain the property.

3. ineuranca. | will kesp the property Insured under terms acceptable to you at my expense and for your benefit, This insurance will Inciude a standard
mortqgage clause in your favor. You will be named as loas payes or ae the insured on any such insurance policy. Any insurance proceeds may be applied,
within your discretion, to aither the restoration or repalr of the damaged property or to the sacured debt. {f you require mortgage insurance, | agree to
maintain Buch insurance for as long as you require.

4h. Proparty. | will keap the property In good ¢endition and make all fepairs reasonably nacessary. | wlill glve yau prompt notice of any loss or damage to
the property. .

B. Expensea. Except vyhep prohibited by law, ! agres to pay all your expenses, including reagonable attorneys’ fees, If | brasch any covenants in thls
mortgage or in any obligation securad by this mortgage. | will pay these amounts to you as provided (n Covanant 10 of this mortgage.

8. Dafauk and Acceleration. If | fail to make any payment whan due or braach any covenants under this mortgage, any prior mertgage ar any obligstion
secured by this mortgage. you may eithar gccelarate the maturity of the secured dabt and demand Immediate payment or exercise any other remedy
available to you. You may foreclosa thiz mortgage in the manner provided by law.

7. Awslgnment of Rants and Profita, | assign to you the rents end profite of the property. Unlese we have agreed etherwisa In writing, | may collect and
retain the rents as long as [ am not in default. (f [ default, you may, as provided by law, have tha court appolnt a recaivar and the recelver may take
possession and managa the proparty and collect tha rents, incoma and profits. Any amounts 3¢ collactad shall be applied first to the costs of managing
the property, Ingluding, but not limited te, all taxes, azgsessments, insurance premiums, repaire, court coste and attorneyas' fees, commissions to remtal
agents, and any other nacessary relatad expenses. The remaining amounts will then apply to payments on the secured dabt as previded In Covenant 1.

8. Prior Socurlty Interoste. | will make paymenta when dua ang werform all other cavenants under any mortgage, daed of trust, or other aeeurity
agreament that haa priofity over this mortgage. | will not make or permit any medification or extension of any mortgage, daed of truat or ather sacurlty
interast that has priority over this mortgage oc any note ar sgreemant securod thereby without your writton conaant. | will promptly deliver to You any
noticos [ receive from any pareen whosa rights in the property have priority ovar your rights.

9. Laaseholds; Condominiums; Pianned Unit Developments. | agrea to comply with the provisions of any lease if this mortgage (& on a lsasehold, If this
mortgage Is on a unit In'a eondominium or a plannad unit devslopment, | will parform all of my duties under the covanants, by-laws, or regulations of the

condominium or planned unit developmant,

10. Authority of Mortgagea to Porform far Mortgagor. if | fail to perform any of my duties under this mortgage, or any other mortgage, dead of tryst, lien
or ather security interest that has priority over this mortgage, you may perform the duties or ¢ause them to be performad. You may sign my name or pay
any amount If naceseary for parformance, If any canstruction en the property Is discontinued of not casried on In 3 reasonable manner, you may do
whataver [¢ necessary to protect your security interest in the propenty, This may Include complating the ¢onstruction.

Your failure to perform will not preclude you from exerclsing any of your ether rights undar the faw or thie mortgage.,

Any amounts paid by you to protect your gecurity interest wlll be secured by this mormngage. Such amounts will be dua on demand and will besr intarest
from the date of the payment until paid in full at the interest rete in effect from time to time on the secured debr,

11. Inspection. You may enter the property to inspact it if you give me notice beforehand. The notice must state ths reasonable cause for your
ingpection. ' )

12. Condemnation. | assign to you the proceads of any award or ¢laim for damagee ¢onnected with a condemnation or other taking of all or any part of
the property. Such proceeds will be appliad a5 provided in Covenant 1. This assignment ie subject to the tarms of any prlor security agraement.

13, Welver. By axercising any remesdy available to vou, you do not give up your rights ta latar uge any other remedy. By not exercising any remedy, if |
dafault, you do not waive your right to iater consider the event a default if it happens again.

14. Joint and Soveral Liabllity: Co-slgners; S = and Aseigns Bound. All dutles under this mortgage are joint and several. If | sign this mortgage but
do not sign the secured debt t do s0 only to mortgage my interest In ths proparty to secure paymaent of the gecured debt and by doing se, | do not agrea
to ba pergonally liable on tha secured debt. i also agrae that you and any party to thls mongaga may extend, modify or make any other ¢hangas in tha
terms of this mortgage or the secured dabt without my consent. Such a change will not release me from the tarma of this mortpage.

The duties and benefits of this mortgage ghall bind and benefit the guccessors and assigne of elther or both of us.

16. Notice. Unless otharwiza required by law, any notice to me shall be given by delivering it or by maillng It by certified mail addressed to me at tha
Property Addrass or any other address that | tell you, ) will give any notice to you by ¢artified mail to your address on page 1 of this mortgage, or to any

other address which you have designated.
Any notice ghall be deemed to have been glven to either of ug when given in the manner gtatod abova.

76. Tranefer of the Property or a Bunaficlal Intarest In the Mortgagor. If all or any part of the property or any interest in it is sold or transforred without
your prior written congant, you may demand immediate payment of the sacured debt. You may also demand Immediate payment If the mertgagor is not a
natural pergon and a baneficlal interest in the mortgagor ls sald or transfarred. However, you may not demand payment in the ahova shtuations if it is

prohibited by faderal Jaw as of the date of this mortgage.
17. Reloaws. When | have pald the secured debt you will release this mortgage without charga to me, | agree to pay all costs to record this mortgage,

18. Walver of Dower, Diatributive Share and Hemestead. | haraby waive and relinquish all rights of dower and distributive share in and to the property. |
also walve sli rights of homastead exemption as to the property.

19. Redemption. If the property s les¢ than ten acres In size and if you walve In any foreclosure action any rights to a deficlency judgment against me,
then the period of redemption after sale on foreclosura shall be raduced to six months. If the property Is lass than ten acres In size and tha court finds
that the proparty has been abandoned by me (which finding | agree ths court, may make) and if you walve any rights to a defielancy judgment againat me
In the foraclosure action, then the period of redemption after sale on foraclosura ghall be reducad to sixty days. Tha provielons of this paragraph wiil be
construed to conform to the provisiona of lowa Code Sections 828,28 and 628.27.
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