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AGREEMENT FOR EXTENSION OF MORTGAGE HADISON%%%%%Y.:OWA
uhcreos:, on the 21St day of May , 1990 . Phyllis I Ynung,__a_s;_g.gl.e._...‘,.,.f
person . executed to UNTON STATIL BANK, WINTERSET, (A
o certoin mortgage dated on that day for the sum of _Ten Thousand o
Nine Hundred and no/10Q - ($ 10,900.00 ) DOLLAKS
payable on the _l_s__t_,,day of June . ADL, 19____9_5 and ot the some time the sald _ "
Phyllis J. Young exccuted to the sald UNION STATE WANK
a mortgage note bearing even date with the sgald Mortgage , upon real estate
described in said mortgage as security for poyment of soid Mortgage note , whilch
mortgage was rvecorded Jn the office of the Recorder of Madison County, Tuwi, on Lhe _2_?9}
day of May , aune, 1990 ac 2:30 5rig0ck E__ M., in Book 156 ¢ Mortgages,
on page 414 and,
Whereas, ’ Phyllis J. Young
i{s now the owner of the‘real estate described in sald Mortgage KWX%XM&K&KX&KX§?@EKX%XMXmgxx’)a(,&x_{x__
XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX)(%XXXXXXXXXXXXXXX)X&%%_*&@S , ond,

Whereas, there rémaina unpeid on the principal of suld mortgage note the sum of
Seven Thousand Four Hundred Sixty-three and 45/10 ($ 7,463.45 ) notLars and,
Whereas, the said makers have agreed with the holder of sald morteace to extend

the time of payment thereon,

NOW TUEREFORE, the said Phyllis J. Young

hereby agrees to pay on the 20thday of June A.D., 19 95 the principal sum of
Seven Thousand Four Hundred Sixty-three and 45/100 (s 7,403.45 ) DOLLARS,
temuining unpaid on the said mortgage note and mortgage, monthly

payments of $167.86 each beginning July 1, 1995 and each month thereafter until paid in

full '
with interest from June' 2, 1995 at the rate of 12.5 per cent per annum payable
—monthly heginning . on the first day of JUly g each month thereafter, ... year
thereafter with both principal ond fnterest payable at UNTON STATE BANK, WINTERSET, [OWA ;

and the suld makers hereby covenant and wavrant that wald mortpuge 48 o flrst Lien on the lund t\\uruln “deve r!lwd and
thut §t shall continue und remain as security for jluc P ncnt‘lgésauld nrincipul remalnlng unpuid un sald wmortgage,
und the {nturest as here lnbefore stated from une <4, until pald, and {n case of fall~-
ure to comply with any one of the condftions hereof, or any of the conditions of the suld mortgage,  all of Lhe pro-
visions of suid mortgage becoming a poart of this inetrument, then the whole debt shall Lecome due ind collectible at
the option of the ouncr of sald mortgage; und all the covenants and conditlons of sald mortgage shall rvemdln in force
except a8 modified Ly thls Lustrument: and sllusums of money . not pald when due os provided In this  contruct  shalb
besr (nterest at the rate of 18.0 per cent per annum, puyoble semi-annually.

DATED this ggpy day of June , ADL, 19 95

STATE OF IOWA, MADISON COUNTY, gs:

The undersigned borrower(s) hereby acknowldge a
receipt of thils Instrument,

On this QJ4{ day of ___June , A.D.,
1995 before me a Notary Public in and for the
County of Madison, Stute of lowa, personnally
appeared Phyllis J. Young

to me known to the the person(s) named in and who
executed the foregofng i{nstrument and at.knowledged
that éne executed the same as her

voluntury vct and deed.

Phyllis J. Young

Notory Public in and fof-Madison County, Towu.’

DUANE GORDON
MY COMMISSION EXPIRES
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