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JENNY SHONING 206 Sixth Averme

901 ¥ FIIMORE Des Moines, IA 50309-3951

WINTERSET, JA 50273 ' ICAN # ~ 0160206281

. MORYGAGOR . . . = . » MORTGAGEE
"*I” includes sach mortgagor ebove. “You" means the mortgagea, its successore and assigne.
T O T R VURLLI M IR A T e Co
REAL ESTATE MORTGAGE: for.valus tecaived, |, ‘MELVIN = SHONTNG and JENNY - SHONING  (HUSEAND AND WIFE)

: , g6ll, convay and mortgage to you on ___ _06/14/95 , the raal
eatate describad below and =il rights, easaments, appurtenancas, rents, leases and existing and futurs improvementa and fixtures that mey now
or at anytime in the future be pert_of_ the property (all called the “property”).

PROPERTY ADDRESS:901_E FITMORE . WINTERSET Llowe __50273

_EGAL DESCRIPTION: (Sreet] iChvl @p Codal
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i
located in __ MADISON County, lowa.

fTLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and 20ning ordinances, current taxss and
agsessments not yet due and
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0038

ECURED DEBT: This mortgaga secures repaymant of the sacured debt and the psrformanoe of tha covenants and sgreements contained in this
mortgage and in any other dooument incorporated hersin. Sacured debt, as used in this mortgege, includsa any amounts | may at any time
owe you undar this martgsge, the instrument or agreement described below, any renewal, rafinancing, extansion or modification of auch
instrument or agraamant, and, if epplicabls, the futurs advences desaribed below.

Tho sacured debt is evidenced by (describs the instrument or agresment secured by this monoedo and the date thereof):

Consumer Ngte, Disclosure and Securi dated June 14, 1995

The abova obligation is due and payable on June 19, 2002 if not paid esrlier.

The total unpaid balance secured by thie mortgage at any one time shall nat excead a maximum principal amount of _FOUIrteen ﬁ
Thousand Forty Five and 67/100 Dollars (6 14045.67 ), plus interest.
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[ Future Advences: The above smount ig secursd evan though all or part of it mey not yet be sdvanced. Futur
contemplated and will be secured to the same extant as if made on the dats this mortgage is exacuted.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § : _ LOANS AND ADVANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED
OR FILED MORTGAGES AND LIENS. )
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[J variable Rate: The interast rate on the obligation secured by this mortgage may vary accarding to the tarma of that obligation.
0 a copy of the loan &
made a part hereof.

ERS; D Commarcial D Construction D

| understand that homestead proparty is In many caszes protecied from the claims of craditors and exempt from judicial
ala; and that by signing this g:ont;act. | voluntarily glve up my right\to this protaction for this property with raspact to
m . . S—
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(Dats} (Drtw)

greement containing the terms under which the interaat rate may vary is attached to thls mortgage and

Jignature)

{Sign

|
NATURES: By signing below, | agrea to the terms and covenants oontainad on pages 1 and 2 of this mortgage and in any riders deacribed
ve that | have signed. | al;? acknowladga raceipt of 8 copy of this mortgage on Q::;'s date. .

Vet ey Lo

}V‘A—,

NOWLEDGMENT: STATE OF IDJVA, COUNTY OF _ "?é { /L - } &s.
On this ¢ day ot U Ay befors me, a Notary Public in tha State of lowa,
personally sppeared MELVIN AND )
::.u .. ™= to me known 1o be the person(s) namad ir} and who sxecuted the faregoing instrument, and acknowledged that __QEY____
" axacuted the same as . their voluntary sct and deed. -
p— to me personslly known, who baing by me duly sworn or affirmed did aay that thet peraon ig
e o {Tide) of said corporation, that (the seal affixed to said instrument is the ses! of said) { no sesl hae been
;-! procured by said) cqcpqration and that sald inatrument was signed and gealed on bahalf of the said corporation by authority of
its board of directors and the said acknowledged
the execution of aaid instrumant to be the voluntary act and daed of aj

i Tin The State Of lowe  © IOWA
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) COVENANTS
. Payments, | agraa to make sll psyments on the cecured debt when dua. Unlees we agree otherwisa, any payments you receive from me or for my
- banefit will be applied firet to any amounts | owa you on the sacured debt (exclusive of intereet or principal), second, to intarast and than to principal. If
par;lal ;;:‘epaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled paymant until the sacurad debt is
paid in full. .

2. Clalvm nguinet Title. | will pay all taxez, susassments, liens, encumbrances, lease paymante, ground rente, end other charges relating to the proparty
when dus. You may require me to provide to you copies of all notices that such amounte are dus and the receipte evidencing my payments. | will defend
titlo to the proparty against sny claims that would impalr the llen of this mortgags. You may require me to assign any rights, claime or defenses which |
may have against parties who supply labor or materiale to Improve or maintain the property.

3. insurance, 1 will keep the proparty Inaured under tenms scceptabile to you at my axpense and for your benefit. This insurance will inciude a standard
mortgags clause in your favor, You will bs named as joss payes or a¢ the Insured on any such ingurancs policy. Any Incurance procsads may ba spplied,
within your dlgcretion, ta either the restoration or repalr of the damaged property or to the secured debt. |f you requira mortgage Insurance, | agree to
malintain such insurance for ac long as you requira.

4. Property. | will keep the property In good condition and make all repaire reasonably necessary. | will give you prompt notice of any loe» or demage to
the proparty.

5. Expenses. Except when prohibited by law, | agres to pay all your expenses, Including reasonable sttomeys’ fee, f | breach any covenante in this
mortgage of in any obligation secured by thi¢ mortgage. | will pay these amounts to you as provided In Covanant 10 of this mortgage.

0. Dafault and Accseleration. If | fail to make any payment when due or breach any covenanta under thle mortgage, wny prior mortgage or any abligation
sscured by this mortgage, you may either sccelerste the maturity of the sacured debt end dsmand immediate payment or exercise any other remedy
avallable to you. You may foreciose this mortgage in the manner provided by law.

7. Assignmaent of Rente and Profits. | assign to you the rente and profits of the property. Unless we have agread otherwise in writing, | may collect snd _ .
retain the rents as long as | am not in default. If { default, you may, ar providad by faw, have the court appaint a receiver and the receiver may take
possossion and manage the property and collect the rents, income and profite. Any amounts 2o collacted shall be applied firet to tha costz of managing
the proparty, including, but not limited to, all taxea, assessments, Insurance pramlums, repsirs, court costs and attomeys’ feer, commissions to rental
agents, and any other necessary related expensaes. The remaining smounts will than apply to payments on the secured dabt as provided in Covenant 1.

8. Prior Securlty Intarssts. 1 will make paymants when due end perform all other covenants under any mortgage, dead of trust, or other security
agrasmant that hae priority over this mortgage. | will not maks or permit any modification or extension of any mortgage, dead of trust or other security
interast that has priority over thia mortgage of any note or agraemant aecured theraby without your written consert. | will promptly deilver to you any

notices | racelve from any person whosae rights In tha property have priority over your rights.

9. Leassholds; Condominlume; Plannad Unit Developments. | agres to comply with the provisions of any leacs If this mortgage la on a leasehold. If this
mortgage I¢ on a unlit in 8 condominium or a planned unit davalopmant, | will perform ail of my duties under the covanants, by<4aws, of regulations of the

condeminlum or planned unit development,

10, Authorlty of Mortgages to Perform for Marigagor. If | fail to perform any of my duties under thic mortgage, or any othar mortgage, deed of trust, llen
of other sacurity Imereet that has priority over this mortgage, you may psrform the duties or cauae them to be performed. You may sign my name or pay
any amount if nacassary for performance. If any construction on the property is discontinuad or not carrled on In @ reasonable manner, you may do
whatever ig necassary to protect your security Intarast in the property. This may include completing the construction.

Your fsllure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amountsg paid by you to protect your security Intarast will be secured by this mortgage. Such amounts will be due on damand and will bear interest
from the data of the payment untll pald In full st the interest rats in effect {from tima to time on the secured dobt.

11. Inspection. You may enter tha property 1o inspect t If you glve me notice beforshand. The notice must state the reasonabla causa for your
Inapaction. :

12. Condemnatian. | agaign to you the proceeds of any award or claim for damages connacted with a condsmnation or othar taking of sl or any part of
the property. Such procesds will be appllad as provided in Covensnt 1. Thig asalgnment is subject to tha tarme of any prior security agreement.

13. Walver. By exerclaing any remedy available to you, you do not give up your righte to later use any other remedy. By not exercising any remedy, If1
default, you do not waive your Hght to Jater conaider the event & default if it happena again.

14, Joint and Savarnl Uabllity; Co-signers; Successors and Assigne Bound. All dutiss undsr this mortgage are joint and several, If | slgn this mortgage but
do not mign the vecured debt | do so only to martgage my intarest In the property to socure paymant of the secured debt and by doing so, | do not agree
to be parsonally liable on the zecurad debt. | alco agree that you and any party to this mortgage may extend, modify or make any other changes in the
terms of this mortgage or the secured debt without my congent. Such a change wili not ralease me from the terms of thla mortgage.

The duties and benefits of this mortgage shall bind and benefit the s s and assignn of either or both of us.

any notice to me shall ba given by delivering i or by mailing it by certified mall addreased to mo at the

15. Notios. Unlese otherwise required by law,
1 will give any notice to you by certified mall to your address on page 1 of this mortgage, of to sny

Propenrty Address or any other addrass that | tell you.
other address which you have designated.

Any notice ahall ba deemad to have baen given to elther of us when givan in tha manner stated above.

ny part of the property or any nterest in It iv sold or transfarred without

debt. You may also demand immediate payment if the mortgagor a not a
you may not demand payment in the abova aftuations if It Is

16. Transfer of the Property or s Beneficial Interest In tha Mortgagor. If all or 3
your prior written consent, you may demand immediate paymant of the aecured
nstural pervon and a benaficial interest In the mortgagor ia sald or transferrod, However,
prohibited by fedaral law as of the date of thia mortgege. .

17. Relsaes. When | have paid the secured dabt you wil releacs this mortgage without charg_o to me. | agrea to pay all costs to racord this mortgage.

18. Walver of Dower, Distributive Share and Homestsad. | horeby walva and refinguich all righta of dowar and distributive shara in and to the property. |
also walve all righte of hormestead exemption as to the propgny. ’

nd If you waive in any foreciosure action any righta to a doﬁcioncyhudgmm sgainst me,
I be x ¥ |s loga than ten acres in size and the court finds
any rights to & deficlancy judgment against me
The provisions of this paragraph will ba

18. Redemption. If the property Is lesa then ten acres in iz
then the pariod of redemption after sale on foreclosure shall be reduced to six months. If the property

that tha property has bsen abandoned by me (which finding | agree the court may make) and if you waive
In the foreclosure action, then the period of rsdemption after gale on forsclosure shall be reduced to sixty days.

congtrued To conform to tha pravisions of lowa Code Sections 628.20 and 6820.27.
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