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‘memu;'on[he 27th 4,y o¢ September , 1986 , Carl W. Schroder and. Ruth ... . _

Schroder, husband and wife 'exmucm|nounmn CSTATE_BANK, WINTERSET, 1A

o certotn mortgaﬁe o dated on that day for the sum of Thirey=Tys Theusand -

and no/100 ——— — -~$_32.000.00 ) DOLLANRS,
payable on the 27th ¢ay of _September L, A.D., 1986, and ot the same time the sald ___
Carl W. and Ruth Schroder exccuted to the sald UNTON STATI BANK

a mortgage note bearing even date with the saild ° _ mortgage , upon real estate
descrlbed in said mortgage as security -for payment of sald _mortgage note , which
mortgapge was recorded Jn the 6ff1ce of the Recorder of Madison County, Jowa, on Lhe _1_§£~
day of _ Qctober , A.D., 1986 , at 2316 o'clock _P, M., tn Book _146 of Mortgages,

on page _482 and,
Whereas, - Carl W. and Ruth Schroder

19 now the owner of the real cstate described in sald Mortgage (and has assumed and ogreed to pay suid unote of

(s ) DOLLARS), and,

Whereas, there remains unpaid on the p_rinclpul of sald mortgage the sum of

Twenty—three Thousand One Hundred Forty-Eight and 15/100---=(s 23,148.15 ) DOLLARS and,

Whereas, the said makers have agreed with the holder of said mortgage to extend

the time of poyment therveon,

NOW THEREFORE, the satd Carl W. and Ruth Schroder

hereby asgrees to pay on the 25fh day of Septemher AD., 19 95 . the principal sum of
Twenty-three Thousand One Hundred Forty-Eight -and 15/100 -————(523,148.15 ) DOLLARS,
i'vemulntng unpaid on the said Mortgage note and mortgage, 288‘51 is to be

paid monthly beginning October 25, 1995 and each month thereafter until September 25,

1998 when the unpaid balance and accrued interest is due

vwith {nterest from __ September 25, 1995 at the rate of 9.90 per cent per annum payable
monthly beginning _ on the fabP day of _Qct and _each month thereafter in each yeor
thereafter, with both principal and interest payable at UNION STATE BANK, WINTERSET, TOWA ;

.......... ol et v——
and the suld makers hereby covenant and warrant that said mortgoege ls u flret lien on the lund Llnuruln duverlibed and

thot tt shoell contlnue ond remodn os security gr the pqymcné of I@b, nrincipul remalining unpaid van sald mortgage,
und the {nturest 89 here (nbefore stated from eptember 5 5 until pold, and in cuse of fail-

ure to comply with any one of the conditions hereof, or any of the conditions of the sald mortgage, all of the pro-
vigions of suid mortgage becoming a part of this instrument, thien the whole debt shul) Lecume due and collectible at
the option of the owner’ of sald mortyage; und all the covenants and conditions of suld mortgage shall vemuln {n force
except os modified Ly this Instrument: ond sll sums of money not pald when Jdue as provided
bear lnterest at che rate of 18.00 ter cent per annum, puysble semi-annually.

fn thly contract shall

- o K

e ~
DATED this 25tdhy of _September ) o AD,, 1995

STATE OF IOWA, MADiSON COUNTY, ss: - The undersigned borrower(s) hereby acknowldge a

A S . ’ o receipt of thils fnstrument.
On this }Q day of S/.\W B , A:D.,

1975 before me a Notary Public in and for the o

County of Madison, Stute of lowa, personnally '

appeared _(Car] W, Schroder and Ruth : =
Sehrode

td me 'hnown to the the person(s) named 1n and who .
executed the foregolng ifnstrument and acknowledged Carl W. Schroder

thatt. ey executed the same as their ]
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ory Public ﬂ\/and for M/(ison County, Towa. ) Ruth Schroder

8TEVEN D. WARRINGTON
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