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MICHAEL J STEWART AmerUs Bank
D_DTIANE STEWART 206 Sixth Avenue
502 MAIN Des Moines, IA 50309-3951
ST CHARIES, TA 50240 I1OAN # - 3560002866
o MORTGAGOR ' : MORTGAGEE
"= includea each mortgagor sbove. “You" maans the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value receivad, |, MICHAET, J STEWART AND D DIANE STEWART (HUSBAND AND WIFE)

: : . sell, convey and martgage to you on 08/11/95 , the reel
estate described below and all rights, easements, appurtensnces, rents, leasas and exisling and future improvements and fixtures thst may now
or at anytime in the future be part of the property (ali callad the "property”).

PROPERTY ADDREss:S502 MATN , ST CHARIES towa __50240
LEGAL DESCRIPTION: T Sween - Ciry) ! (Zip Codal
IOT ONE (1) AND TWO (2) IN BLOCK TWO (2) OF STCUFFER'S

ADDITION TO THE TOWN OF ST. CHARLES, MADISCN COUNTY,

IoWA., ’ L mesD2e  FILEONO.__684
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located in __ MADISON County, lowa.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assesaments not yet due and

SECURED DEBT: This mortgage setures rapaymant of ths secured debt and the performance of the covenants and agreements contained in this
mortgage and in any other document incorporated harsin, Secured debt, s used in this mortgags, inaludea any amounts | may et any time
ows you under this mortgage, the instrument or agrsemant described balow, 8ny ranewal, refinancing, extension or modification of such
instrument or agreamant, and, if applicabls, the future advances described below.

The secured debt is evidenced by (describe the instrumant or agresmant sacured by this mortgage and tha date theraeof):

Consumer Note, Disclosure and Security Aq:eement dated Anqust 11, 1995

The above obligation is due and payabie on Auqust 16, 2010 _ if not paid aarlier.
The total unpaid balance secursd by this mortgage at any ona time shall not exceed 8 maxirmum principal amount of Twenty
Thousand and 00'/100 Dollars (3 20000.00 ). plus interest.

D Futura Advances: The above amount is secured aven though all or part of it may not yet be advanced. Future advances ars
contemplated and will be secured to the ssme extent as if made on the date this mortgags is executed.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ . LOANS AND ADVANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST. ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED
OR FILED MORTGAGES AND LIENS.

[:l Variabla Rate: The interest rate on the obligation secured by this mortgage may vary according to tha terms of that obligation.

A copy of the loan agresment containing the terms under which the interest rate may vary is attachad to this mortgage and
made a part hergof.

RIDERS: [ Commercial D Construction D

stead proparty is in many cases protacted from the ciaims of creditors and exempt from judicial
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venants contained on pages 1 and 2 of this martgage and in any riders describad
py of this morntgags on today's dats.
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MICGHAEL, J STEWERT ~ e D DIANE STEWART
ACKNOWLEDGMENT: STATE OF [OWA, COUNTY of ____ Pot/ } S8
‘ On this il ) day of _Rypuws v, 199 ) befors ma, a Notary Public in the Stats of lowa,
personally appeared MICHAEL J S T AND D DIAN E 1FE) .
l::‘ix::::l [~ to me known to be the peraon(s) named ir_a and who execu‘ted the foragoing instrument, and acknowledged that _M_____
tedgment | executed the same as their : voluntary act and deed.

to me porsonally known, who being by me duly sworn or affirmed did say that thet person is
Corporate (Tus! of said corporation, thet (the seal effixed to asid instrument is the seal of said) ( no seal has bean
c:‘;';::& procurad by sald) corporation and thet said instrument was signed and ssaled on behalf of the said corporation by authority of

its board of directors anhd the seid acknowledged
the execution of said inatrument to be the voluntary act end dead of said corportion by it voluntarily axscuted,

TIMOTHY L. HALL R ST W

L co;‘gzlss:m'; ?HRES Notery Public In Tha State Of lowa

IOWA
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COVENANTS
1. Phymay\ts. | agree to make all payments on the sacured debt whan due. Unlass wa agres otharwiss, any payments you racelve from me or for my
benefit will be applied first to any amounts | owe you on the securad dabt (sxclusive of intarest or principal). aecond, to Interest and then to princips), If

pa_f;i? ;:r;paymant of the secured debt occurs for any reason, it will not reduce or excuse any subaeguently echeduled payment until the eecurad dabt is
paid In full. .

2, Clalms sgalnst Titla. l.wm pay ol taxes, assosaments, lisns, encumbrances, fease payments, ground renta, and other charges ralating to the property
when due. You may require me to provide to you copiee of all natices that guch amounts are due and the receipts evidencing my paymenta. | will dafend
title to tha property against any claima that would Impair the lien of this martgege. You may require me te assign sny rights, claims or defenses which |
may have agsinst partles who supply labor or materlals to improva or maintain the praparty,

3. Insuranee, | will keep the property insured under terme acceptable to you st my axpense and for your benafit. This inayrance will include 8 standard
mortgags ¢lause in your favor, You wilf be named as loas payae or 3s tha insured on any such Ineurance policy. Any insurance proceeds may be appliad,

within your dlscretion, to either the rastoration or repair of the damagad property or to the secured debt. If you require mortgage inaurance, | agres to
maintaln such ingurance for as long as you require.

l4h. Propcm. | will keep tho property in good condition and meke all repairs rassonably necessary. | will give you prompt notice of any loes or damage to
8 property.

6. Expanu:.. Except \(vhap prohiblted by law, | agree to pay all your expensas, including reasonabla attorneya’ fees, if | breach any covenants in thig
mortgage or in any obdligation secured by this mortgage. | wili pay theso amounts to you as provided in Covenant 10 of this mortgage.

8. Default and Accaleration, If 1 fail to_make any payment when dus of braach any covenants under this mortgage, any prior mortgage or any obligation
sacured by this mortgege, you maey oither ‘ac¢cslerata the matutity of the securad debt and demand immediate payment or oxerciee any othsr remedy
avaliable to you. You may foraclose this mortgags in the manner providad by law.

7. Assignment of Rents and Profits. | 888ign to you the rants and profite of tha propsrty. Unlecs we have agreed otherwise in writing, [ may eclloct and
retain the rents s long ae | am not in default. If | dofault. you may, as provided by law, have the court appoint a racelvar and the receiver may taka
possession and manageé the property and collect the rents, income and profits. Any amounts 80 collected shall ba applisd first to the costs of managing
the property, Including, but not imited to, all taxes, agsessments, Insuranca premiuma, repairs, coUrt costs and attornays® feaes, commissions to rental
agents, and any other necessary related sxpensss. Tha remaining amounta will then apply to paymente on the secured debt as provided in Covanant 1.

8, Prior Socurlty intsresta. | will make payments when due and perform all othar ¢ovenante under sny mortgege, deed of trust, or other securlty
agreament that has priority over this mortgage. | will not make or parmit any modification or extension of any mortgsge, deed of trust or other sacurity
intarast that hag priority over this mortgage or any note or agreoment 2ecured theraby without your written consent. | will promptly dalivar to you any
notices ) receive from any person whosa rights in the property have priority over your rights,

9. Lonasholds; Condominiums; Piannod Unit Developments, 1 agrae to comply whh the provisions of any lease if this mortgape Is on a laasehoid. if this
mortgage iz on a unit in & condominium or a planned unit development, | will parform all of my duties under the covanants, by-laws, of regulations of the
¢ondominium or planned unit developrnent.

10. Authority of Mortgages te Parform for Martgagor. If | fail to perform any of my dutias under thie martgage, o any other mortgage, dead of trust, lien
of other security intaregt that haa priority ovar this mortgage, you may parfarm tha dutlec or cause them to ba performed. You may sign my name or pay
any amount if nacessary for performance, If any construction on the property 5 discontinusd or not esrried on in a reasonsbla manner, you may do
whataver is nacaasary to protact your security Interast in the property. This may include complating the conatruction.

Your failura to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts pald by you to protact your gecurity interest will be secured by this mortgage. Such smounts will be dus on damand and will bear intereet
from the date of the payment until paid in full at the interast rate in effact from timse to time on the secured dobt.

11. Inspection. You may enter the propefty to inapect It it you give me notica beforshand. The notice must state the ressonable cauae for your
ingpection.

12. Condemnsatlon. | assign to you the proceade of any award or claim for dsmages connected with a condemnation or other taking of all or sny part of
the proporty. Such proceeds will be applied as provided in Covenant 1, This aseignment is subject to the tarms of any prior gacurity agresmant.

13. Waiver, By exsrcising any remedy avaﬂéb‘e to you, you do not give up your cights to later use any other ramedy. By not axercising any remady, it
dafault, you do not walve your fight to later consider the event a defaylt if it happana again.

14. Joint and Sovsral Liability; Co-slgnars; Succesears and Asslgnw Bound. All duties under this mortgage are joint and several, If 1 sign this mortgage but
do not sign the secured dabt | do so anly to mortgage my intersst in the property to securs paymont of tha secured dabt and by deing so, | do not agres
to ha parsonally liabla on the securad debt. | also agrea that you and any party to this martgagoe may extend, modify or make any other changes in the
terms of thle mortgage or the sécured debt without my coneent. $Suth a changa will not relesse me from the terms of this mortgaga.

The dutiss and hanefits of this mortgage shall bind and beonefit the successors and aselgne of either or bath of us.

16. Notlca. Unlass othsrwise required by law, any notice to me shall be givan by dellvering it or by mailing it by certifies mail aquronaa to me at the
Proporty Addrass or any other address that | tall you. | will giva any notice to you by cortified mail to your addrasas on pago 1 of this mortgags, or to any
other address which you hava designated. )

Any notice thall be deemead to have bean given to eithar of us when given in the manner stated above.

18. Transtor of the Propérty or a Banaficlal Iintarsst in the Mortgagar, If all or any part of the property or any intaregt in it I3 so[d or trangferred V.Nithout
your prior written consent, you may demand immediate payment of the sacurad debt. You may airo damand immaediste payrment if the mortgagor is nat a
natural person and a beneficial interest in the mortgegor is sold or trancfarred. However, you may not dsmand psyment In the above sltuations if it is
prohibited by federal law as of the date of this mortgage.

17. Relesse. When | have paid the secured debt you wlll release this mortgage without chargs to ma. 1 agree to pay all costs to record thia mortgage.

18. Walver of Dawer, Distributive Share and Homastead. | hereby welve and relinquish all fights of dower and distributive shars in and to the property. !
alzo walve all righta of homestaad exemption as to the property.

13. Rademption. If tha property is less than ten acrss in size and if you walve In any foraclosure action any tlghts to a deficiency judgment against ms,
then the period of redemption after sale on foreclosure shall be reduced to six months. If tha property is lesa than ton acrea in size and the court finds
that the property hae baen abandoned by ma (which finding 1 agree the court may make) and if you walve any rights to a deficiancy judgment against me
in the foreclosure action, than the perlod of rademption after sala on foreclosura ahall ba reduced to sixty days. The provisions of thig paragraph will be
construad to ¢onform ta the provisione of lowa Cods Sections 628.28 and 628.27.
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