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AGREEMENT FOR EXTENSION OF MORTGAGE MICHELLE U'léf;jl_u'-.

d‘“*-u/‘

: A RECORDE
- ‘—“’"‘“‘ = MADISON COUNTY.IOWA
Uhmma;.onthe 30th day of _October , 19 92, Pamela J. Madison and Kennth D.

Madison . Sr_ . Wife and Husband executed to UNION STATE BANK, WINVERSEY 1A
o certain Real Estate Mortgage —— . tated on that dny for the own of Thirty—two Thousand. .
and no/100-— - " (s__32,000.00 ) DOLLAKS,
payable on the __l§__§..¢8)’ of November . AD, 1‘)_9_5_. and at the same time the suld _.P_am_(_e_];g_‘____
_J. Madison and Kenneth D. Madison, Sr. Wife & Husband executed to the sald UNTON STATE BANK
a mortgage note bearing even date with the sald Mortgage youpon real estate
described in seid mortpage os securlty for payment of said _Morteage Note ‘ , which
mortgage was recorded Jn the office of the Recorder of Madison County, Towu, on the ____@_T:h
day of October , A.D., 19 92 , at 3:32 o'clock P_ M., in Book 164 of Mortgages,

on page 149

and,

4 . . :
Whereas, Pamela J. Madison and Kenneth D. Madison Sr, Wife and Husband
are
XX now the ownergof the real estate described in sald Hortguge (and has assumed ond agreed to pay sald note of

~Thirty=two--Thousand and no/100-——==—=——= (s_32,000.00 ) DOLLARS), and
Whereas, there remains unpaid on the principal of said mortgage note the sum of

Twenty—eight Thousand Nine Hundred Thirty-three and 31/100--, 28,933.31 ) DOLLAKS and ,

Whereas, the said makers have agreed with the holder of sald mortgage note to extend
the time of payment thereon,

NOW THEREFORE, the satd Pamela J. Madison and Kenneth D. Madison, Sr. Wife and Husbande

hereby agrees to pay on the anday of November AD., 19 95, the princ{pal sum of
T ’ (s_28,933.31 ) DOLLARS,

temsining unpaid on the satd Mortgage note = ,_ and morcgage, _ payments of

$344.02 per month, beginning 12/1/95 and each month thereafter until November 1, 1998

when—the remaining principal and interest will be due. .

with {nterest from Novemher 2. 1995 at the rate of 9.90 per cent per annum payable
monthly . . on the first day of DeC. and - monthly thereafter, In each year
thereafter both principal and futerest payable st UNJON STATE BANK, WINTERSET, TOWA ;

and the suld makers hereby covenant ond warrant that sald mortyuge Ls o Elret lien on the lund therein duve rllwd nd
that [t shall contlnue und vemoln o8 security for the puyyment of sald. nrincipul remulining unpaid un sold mortgage,
and the intuerest os here (nbefore stated from November 2, 199 unt!l pald, and in case of fall-
ure to comply with any one of che condlitions hereof, or any of the condftions of the suld mortgage, all of the pro-
visions of suid morrguge becoming a part of thiw instrument, then the whole debt shul) Lecome due and collectible at
the option of the owner of sald mortgage; uand all the covenants and conditlons of suld mortgage shall remuln In force
except 88 modified Ly this Instrument; and sll sums of money not paid when due as provided In this contract shall
bear interest at the rate of . per cent per snnum, puyshle semli-anuually.

DATED thts o 4 <day of __ Novemher 5 , AL, 19 95

STATE OF‘ I0WA, MADISON COUNTY, ss: The undersigned borrower(s) hereby acknowldye a

. i receipt of this instrument.
On this 2nd day of November , A.D., o

1995  before me a Notary Public in and for the 27
County of Madigon, Stute of lowa, personnally

appeared i and Kenneth

%@Z&&\

MadicsonwSr. Wife and Husband
‘fo me known to the the person(s) named In ond who

executed the foregolng Lnstrument and a«.knowle\uged

Pame

ém/:f%{ﬂ Nedeo-O

that The Texecuted the sume as their Kenneth D. Madison, Sr.

voluncury uct and deed.

Notary PMIC in and for Hadls n.,\Conntv. Jowu .*
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