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AGREEMENT FOR EXTENSION OF MORTGAGE RMF. $ Lo TS
. Sl
I ERDER
whcreos;, on the _31st day of Octobér , 1994, G &G BIIOP'El?t—ieST—I-ncﬂ—----—-------- s
an lowa Corporation executed to UNION STATE BANK, WINTERSED, PA
g certoln Mortgage <|utedﬁ on that day for the wum of Fifty Thousand-and. -
no/100 ' _ —~(5___50,.000.,00 ) DOLLARS,
payable on the _3_]=§_t0.ay of October _,' AAO.,.\l‘J__QS. and ot the same time the sald _
G & G Properties, Inc. execcuted to the sald UNTON STATE BANK
a WXXggX.note benring even dote with the said mortgage , vpon real estate
described in said mortgoge a3 security for payment of said note , whilch
mortyafe was recorded In the office of the Recorder of Madison County, Jowia, on the _2__1’1_(1_
day of November . ADL, 1994 |, ar 2:39  o'clock _E_._H.. in Book 174 of Mortgages,
on puge 550 and,
Whereas, G & G Properties, Inc.

13 now the owner of the resl cstote described in sald Mortgage (RadPRK RIKIORE PR 0P X AKX KK ROK BH A waexxb xx

M"Dt’“/”"m 95 NOV -7 PH23 57

and the suld makers hereby covenant and warrant that vald mortyuye ls o Elrst lien on on the lund Lhoruln “duve rllwd Ty
thae ¢t shall continue und vemadin os socurity for the puyment of sald nrineipsl remulning unpaid un sold wmortgage,

and the Inturest as here Ilnbefore stated from November 2. 1995 unt il puld, and in case of fall-
ure to comply with any one of the conditions hereof, or sny of the condftions of the suld morcgage, all of the pro-
vigivns of suld mortvguge becominyg a part of thisw {nstrument, then the whole debt shal) Lecume due and collectible at
the option of the owner of saild mortguge; und all the covenants and conditlons of suld mortgage shall remuln in force
except as modiffed Ly thds Instrument; and sll sums of money not pald when due os provided fn thls cuntract shall
beur tnterest at che rate of 11,90 per cent per onnum, puyable semi-annually,

DATED this _ 3rdiay of _. November .., 1995

STATE OF IQWA, MADISON COUNTY, ss:

The undersigned borrower(s) hereby acknowldge a

On this 7th day of November, 1995 before me, a < recefpt of thls Instrument.

Notary Public in the State of lowa, personally . o
appeared Roger T. Gifford, to me personally know, : - ’
who being by me duly sworn or affirmed did say that
person is President of said corporation, that (no seal

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXQQXX‘XXXXXXX’XXXXXXX DOLLARS), and,
Whereas, there remains unpaid on the principul of satld morteagce the sum of
F‘m:tg—fivve Thousand and _no/10Q0 (s_45,000.00 ) DOLLAKS and,
Whereas, the saild makera.have ugre_ed vith the holder of sald mortgage to extend
the time of poyment thereon,
o THEREFORE, the said . G«& G Properties, Inc.
hereby agrees to pay on the 3rd day of _ November AD., l9___9_§_, the_pr!nclpal sum of
_Forty-five Thousand and no/100 --—= «s__45,000.00 ) ooiass,
i"emulning unpaid on the said note and mortgage, $45,000.00
plus accrued interest is.due.on:October: 31, 1996
vith interest from _ November 2. 1995 . at the rate of 10.90___ per cent per annum payable
on-Qctober 31, 1996 xo0x khex & e k xdey xok and XXRXNK Y KK
both principal oand intereyt payable at UNION STATE | BANK | WINTERSET, [OWA ;

has been procured by said) corporation and that said G.&.G Properites, Inc.
instrument was signed and sealed on behalf of the ’ )
said corporation by authority of its board of
directors and the said Roger T. Gifford
acknowledged the execution of said instrument to be
the voluntary act and deed of said corporation by it
voluntarilyexecuted.

-

) | by: Rogef T. Gifford, President

Public in and for Madison Towu.'

&A% | STEVEN . waRRINGTON \
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