. MTG. RECORD 179

| ———— - ————..

- .5  RELEASED —MX‘-Z—-- SEE
MORTGAGE REGORD el ) PAesj_Z

[Spsas Abyen Thiv Lina For Racariing Oatnd

MORTGAGE

g : MORTGAGH (*“*Security Instrument™) is given oa ... CLRRET.. Aiisenrrinnninnnn, “ebierensutataneas
& 19. 9.5?“31& w(:fe(h ...... WANES, . Daa. gox and.Denise. Ka..00x. .hu‘s;s:iad. B0A. WL Erereesseres

‘:“- vvvvvvv SV IRPEVIIVIIPT s unu i SoARAPARAInbRININY ' {2 m ‘ w --------------- LAAARLL AT A 1] )
£ ARk Rk re e P “'“'. .’ "“".. e s cvamsiont st el
??” udae the Trom Of e FLOTAR merrrermeeeemssmeeeeeeeeeeeeen » 03 whost addreas fs 3845, NE.. J.ﬁam .'itrf?fei;
Larth.. Miawrd. Beach. Fl.... 333.60f T Sg_x ThQusam gnd AT ceesnennne (' Londer'?).

h Wﬂ‘ m m m o --------- anse " ‘TsevesessvevsvevesnevenEmae senarsese
o P e U5, § 36 0000 3. This debt Is evideaced by Borrewer's Aot
dmdﬁamdﬂumhmw%qeﬁ'mzwghmmwym , with the full debt, if not

muﬂf dnzmmhbhm ........ O LTI shbeesbdrvitiny v Wlm
ﬁuwm (v) the Wuummwth with Insérost, and ail renowals, exmasions end

modifications of the Note: m)dupaymmdmu&um.mmmwmmuph?wmum
of&hgiaukyhutunnnnand«»dnpuduuuu:a(!auuuuﬂtﬂﬂuunulndnpmnmluluukrdﬂsS&wrﬂyhluwnut
and the Nota. For this purposs, mm&ﬁymmthuﬂhme
m m m vvvvvvv A onvhlRUANAPEUIAPOPARananthaA mdlsm“-.li IIIIII BURRPVIIECPANRsvania llbl'.-"."o e bR PIRRIIYIVY w' MI .

"?él

26 -/

=77 30u4 7 awoom

A tract of land commencing at a point 9 feet West of the Southeast corner of the
Northwest Quarter (i) of the Southwest Quarter (}) of Section Thirty-two (32),
thence North 183 feet, thence West 295.8 feet, thence South 183 feet, thence
East to the Point of Beginning, in Township Seventy-seven (77) North, Range
Twenty-eight (28) West of the 5th P.M., Madison County, Iowa.
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TOGETHER WITH il the improvements now or hercafter srected on the propesty, and all casaments, aAppurteGances,
and fixtures now oc hereafter a part of the propesty. All replaceawts and sdditions shall eleo be covered by this Sacority
Lastrument. All of the foregoing Is referred to in this Security Instrument as the **Property.*'

wnwmmmmwmummmaumwmmmmmmm
Erant and convey the Propefty and that the Property is tnoscambered, sxcept for encumbeances of record. Borrower warriits
and will defend gonerally the titie to the Propexty against all claims and demands, uiuuatonqyenuudu:muualnuuuﬂ
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UNIFORM COVENANTS.  Botrower and Lender covemnt sl agree as follows,

1. Payment ol Principal and Intevest: Prepayment and Late Charges. Horrower shall prompily pay when due
the principal of and interest vn the debt evidenced by the Note-oand any prepayment and fate chanpes due under the Note,

2. tunds for Taxes and Insurance,  Subjeet to applicuble taw or to g wrilien waiver by Lender, Borrower shitl]
pary (o Lender on the day monthly payments are die wnder the Nete, wntil (e Note is paid in full, a sam (' Funds*) for:
() yearly tixes and assessments which miy atain priority uver this Scevrity Instrument as a lien on the Property;: (b) yearly
leaschold payments or ground rents an the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yeuly
lood insurance premiums, if any; (¢) yearly morigage insurance preniums, il any; and (N any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance preminms. These
items are called *'Escrow Items. ' Lender may, at any time, cotlect und hold Funds in an amount aot o exceed the maximum
amount a lender for a federatly refated morgoge loan may require for Borrower’s escrow accoun under the federnl Real
Eaate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 et seq. (C'RESPA'), unless
another Jaw that applies to the Funds seis ¢ lesser minount, I 50, Lender may, at any time, collect and hold Funds in an
amount not 1o excecd the lesser amount. Lender inay estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future scrow Hems or otherwise in sceordance with applicable law.

Ik Funds shall be held in an institution whuse deposits are insred by a federal agency, instrumentality, or entity

(incinding Lender, if Lender is such an instittion) ot in any Federal Home Loan Bank, Lender shall apply the Funds lo
pay the Escrow lems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
sccaunt, or verifying the Escrow liems, unless Lender pays Borrawer imerest on the Funds and applicable law permits Lender
10 make such a charge. However, Lender may require Borrower (o pay o one-titme charge for an independent real estale
Iax reporting service used by Lender in coniiection with this loan, unless applicable law provides otherwise. Unless an ngreement
is miade or applicable lnw requires interest to be paid, Lender shall not be required t pay Borrower any inlerest or earnings
on the Funds. Dorrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Trunds, showing credits and debits to the Funds and the purpose
for which cach debit (o the Tunds was nude, The Funds are pledged as additional ity for all sums sccured by this Security
Instroment, :
I the Funds held by Lender exceed the amounts pernitted to be held by applicable law, Lender shall account to Dorrower
for the cxeess Funds in accordance with the requircments of applicable law. 17 the amount of the Funds held by Lender at
any time is nol sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Dorrower shall make up the deficiency in
no more thin twelve monthly pryments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Sceurity Instrument. :

3. Application of Payments.  Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due; Tourth, to principal due; and Iast, to nny latc charges duc under the Note.

4. Charges; Liens. Dorrower shall pay all taxes, nssessments, charges, fines and impositions altributable to the
PProperty which imay attain priority over this Security Instrument, aml leasehold paymcnts or ground rents, if any. Borrower
shall pay these obligntions in the manner’provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paoid
under this paragraph. 1f Borrower mitkes these payments directly, Borrower shall promptly furnish to {.ender receipts evidencing
the payments, . ’

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (3)
agrees in writing (o the payment of the obligation sceured by the lien in o manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which.in the Lender's apinion opetate to
prevent the enforcement of the lien; or (c) secures from the bolder of the lien an agreement satisfactory 1o Lender subor-
dinating the Sien to this Security Instrument, 1T {ender determines that any part of the Property is subject to a lien which
may altain priority over this Security Insteument, Leader muy give Dorrowes a notice identifying the lien. Borrower shall
salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice, -

5. Iuzacd or Property Insurance.  Borrower shall keep the improvements now cxisting or hereafter crecled on
the Property insured against loss by fire, hazards included within the term “extended coverage™” amd any other hazards,
including floods or Nooding, for which Lemler requires insurance. This inserance shall be mintained in the amounts amd
for the periods that Lender requires. The insurance carricr providing the insurance shatl be chosen by Dorrower subject (o
Lender's approval which shatl noy be unreasonably, withhekd, If Borrower fails to miiotain coverage deseribed above, Lender
may. st Lender's option, obtain coverage 1o protect Lender’s rights in e Property in sccordance with paragraph 7.
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| _ Al insurance policies and reacwals shall uwnmwdwwmumumwm.m
shall hanuurl;hmpgldhmhmm. If Lander requires, Bocrowar ghall pmwdy.lvn'wundcrdlmm
af paid premiums and ronewal notices. In.hcmum.lmmahuginpmmptn«Mhd\ewmmwm

Londar, Lendor msy make proof of losi if not made by Botrower,

Umwmmmmwnmmwmquwm“w
«wmw.uum«muwumwmmmumm.xma
m«wu»«ww«mw i mubgmd.hmmmmu

Is given.
¢ UMWMWWWHMWWManMIMM
orpoupwnuduedmofﬂ»mﬂymmumhdwhhw:mthmmhmm«mew.
uummnphzxmpwummwm.wmgnwwmmmmm
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6. mm.mdmamm:mmam

Leaseholds, Bocrower shall oocupy, establish, and use the Proparty as Borrower's principal residence within tixty days
mummd&um,mmmmmwmwumumwwm
for at Jeast one year aftec the date of oocnpancy, mless Leader otherwiss agrees in writing, which conscnt shall aot ba
unreasonably withheld, or unless extenuating oircumstances sxist which are boyoad Borrowes’s control, Borrower ghall not

damaga of impuir the Property, allow the Property to deteriorats, of commit wast o the Propmty, Borrower shall

e in ofanlt f ary fordoltare action of ing, whether eivil o criminal, i begin that in Leades’t good faith judgmen:
could resalt in forfeiture of the Propesty or matarially impair the Lien cressed by this Seonity Instrument or Lender's

security interest, Bofrowst may oare such & defsalt and reinstats, s provided in paragraph 18, by causing the action or
proceeding to be dismisscd with a raling that, in Londer’s good faith determination, praciudes fosfuiture of the Borrower's
{nterest in the Propexty or other materia) impalement of the Hes crated by this Security Instrument or Looder's secutlty
imterost. Borrower shall also be in defeuit if Borrower, daxing the losn application process, gave metecially false or insccurate
information waM(«WMmmMMWMMMhM
evidenced by the Note, including, but not li to, fepxascmtntions concerning Borrower's oooupancy of the Property as
a principal residence. If this Security Instrument is o a laschold, Bosrowss shall comply with all the pravisions of the lee.
If Barmower aoquites fae title to tha Property, the leasehold and the fee title aball not mergs wnless Lender agress 10 the
mazgor in writing,

7. Protectiosw! Lender’s Rights In the Property. If Borrower fails 0 parform the covensnts and agreotats
contalned in this Security Instrament, or there is & legal procesding thet may sigaificantly affect Loades®s rights in the Propesty
(wuch as & proceeding In bankauptcy, probate, for condemnation of forftinme of (0 eaforce laws of regulations), then Lendar
may 40 and pay for whatever is nacessary i protect the vatus of the Property and Lander's rights in the Property. Lender's
mmmyswwmwhmmuwu:mupmmumm.wum
paying reascasbla attornwyy’ antaring on the Propesty to irs. Although Lendar may take action ynder
this paragraph 7, Lander doos not have w do 0. ropei

Any amounts disbursed by Lander under this paragraph 7 shall becama additlonal deht of Bortower secured by this
Sscurity Instrument. Unless Borvowsr snd Landar agres to other ternw of paymant, thess asaounts shall bear intsrest from
the date of divbursement s the Neto rate and ahall be paysble, with inserest, upos notlos frocy Leader to Bocrower requesting
payment.
8. Mortgage Inmurance, If Leader required mortgage insmrrance as a condition of making the Jonn secured by this
Security Instrument, Boyrowsx shall pay the praming reqaired to maintain the mortgags insurance in offect, If, for wny
mummmwwmmumuuhmmmmumm
required to obtain coverage substantially equivalent 10 the mortgage insurance peeviously in efface, &t & cost substancially
qﬂvﬁmwmmwmdhmwm’ In effect, from an altemate mortgege lnsurer approved

. ially ¢ worgage covernge: is not available, Borrower shall pay to Lender each month
& sum equal to one-twelfth of the yearly mortgage insarance pramium being pald by Borrowsr when the insurance coveruge
t Loss hmbcrequl:: h:;:a lmdun:mh“ iu;mwvmpd (i

ASUTRICE, 10ICTVS paymiats Ay no a ¥ioa of v §
the amount and for the period that Lendec ) provided by sn i i
and is obtrined, Borrower shall pey the premiumnts required & mai
resorve, until the requircmant for mostgege insurance ends in sooordance with any wrinten agrocmant between Borrower
and Lender or applicable law. T
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- 9. Inspection. umoriuqmtmmhmmmﬁuummunmmdwchw.Lonmmdl
give Borrowsr notios at the time of or prior to an inspoction specifying rossonsble cause for the iospection, .

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in conpection with
nnyeondemnnlonoromerukingofl.uypmofdn?m.ortbrmwymhlicuofoml-nudmm!mebyluizmd
and shall be paid to Lender, i .

In the event of s total taking of the Property, the proceeds shall be applied to the yums sacured by this Security Instrumen,
whether or not then dus, with any cxcess pald to Borrower. In the avent of a partial taking of the m which the
falr market value of the Property immediately before the taking Is equal to or grester than the amount ¢ the sums secured
hyshszecurhymmeiwmmummmmw«mwmwﬁm.mm
sccured by this Securlty Instrument shall be reduced by the amoust of the multiplied by the following fraction:
(w) the total amount of tha sums secured immadiately before the tking, di by (b) the falr market value of the Property
immediately before the taking. Any balance ehall bo peid to Borrower. In the event of a pertial taking of the Property in
which the fair market valua of the Property immadiately before the taking I8 less than the smount of the sums secured im-
mw,,wmmumg.ummmmmwmmg«mwwmw
vides, the procceds shall be applicd to the soms secured by this Security Jastrument whother of pot the sums are than due,

If the Property is abandooed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mnaks sn award or settls & claim for damages, Borrower fails to respond to Leader within 30 days after the date the norice
is given, Lender {s anthorized to collect and spply the procoods, at its option, either to restoration o repair of the Property

UdmmmmmﬂuwthMuWMmm
or poatpone tho dua data of tho monthly paymaonts refarred to in I and 2 or change the amount of such peyments.
11. Botrower Not Relessed; Forbearance By Lendec Not 8 Walver. Extension of the time for payment or
modification of amortixation of the syms secyred by this Security Iastrument granted by Lender to any successar in interest
of Borrewer shall not opersis to ralasss the Liability of the original Bocrower or Borrower's sucoramors in interest. Landor
shall not bo roquired w commense proceedings agalos asy sucoeesor jn lnserest of refime t0 expead time for pryment ot
mmmm«w-mmwmmmmwmdmmmwmm
Borrowet or Borrower's mioattors in interest. Any forbearenee by Lander In execvising sry right of remedy shall ot bo

this Security Instrismens shall bind 20d beoe(lt the sucoessors aad assigne of Lander and Borrowar, subject to the provisions
ofpmmhﬁ.nomvwacomnuwogomﬁnh .

Instrument but does not excctte the Note: () Is co-signing this Instrument only t mortgage, grant and coavey that
Borrowar’s imerest in the Property under the terrus of this Secusity Instrument: (b) is not persemaily obligared to pay the
sumis secured by this Security Instrument; and (c) agrocs that Lender and any othar Borrowsr asy agres to axtend, modify,
forbear or make any sccommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's
consent,
13. Loan Charges. If the loan secured by this Security Instrument Is subject to a Ixw which sets maxjmum loss
charges, and chat law i finally interproted so that the interaet of othex loan charges coliected or t be collected in connection
with the loan cxcond the penitted limits, then; (a) any such lonn chargo shall be reduced by the amount necessary to reduce
the chargr to the permited lmit; and (b) ary sums slresdy collected from Borrowsr which axcceded permiwed limiss will
be refunded to Borrower. Lender may chooes %o pyaka this refund by reducing the priocipsl owed under the Nots or by making
2 dimct pryment to Borrower, If 4 refand meduces principal, the reduction will be tresiod as & partial propayment
any propayment charge under the Note.

14, Notices. Any notice to Bocrower provided for fa this Security Instrument shall be given by delivering it or
by mailing It by first class mall umless applicable law requires nse of another methad. The notics shall be directed to the
Property Address o aaty other address Borrower designutes by notice to Lender, Aay notice 1o Leader shall be gives by
firet class mail to Lender’s addross stated herein or sfty other address Lander designatcs by potice to Borrower. Any notcs
provided for In this Secarity Instrument shall be deemad to have basn given to Borcower or Lander when givea ss provided

in this paragraph.

15, Governing Law; Severabiltty. This Secxrity Tnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the oveet that axy provision or clause of this Securiy Instrument of the Note
mmmm-wmm.mmum“mwaummumumm
¢an be given effnct without the cenflicting provision. To this end the provisioos of this Security Instrument and the Note
are daclared to bo stveruble, A

16. Bocrower's Copy. Borrower shall be givan one coaformed copy of the Note and of this Security Instrumet.
17. Transfer of the Property or @ Baneficia] Intereet fn Borrower. If all o xnxy part of the Propesty oc any
Interest in it is sold or trensferred (or if 8 beaeflolsl interest in Borrower is sold or transferred and Bosrower it not a nstural

b
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perton) without Lander's prior written consent, Londer may, st its option, require immediats payment in full of all surne
secured by thip Security Instrument. However, this optian shall nat be exorcised by Lender if exarcise I prohibited by foderal
law as of the date of this Sccurity Instrumant, .

If Lander exercises this option, Lender shall give Borrowsr notics of aceslorstion. The notice shall provids & poried
of not less than 30 days from the date the natlcs Is delivared or mailed within which Borrawer must pay 81l sums secured
by this Ssourity Instrument. If Borrower fails to pay these suras prior to the expimtion of this petiod, Lender may invoks
sny romedies permitted by this Scewrity Instrumant without notice or demand on Borrawer.

18. PBorrower’s Right to Reinstaie. If Borrowee meets certaln condltions, Borrower shall have the tight o have
enforcoment of this Security Iastrument discontinued of any tima prior w the earller oft (v) 5 days (or such othes
a4 applicabls law may specify for reingtatament) bafor sale of the Property pursuant to sny power of sale contained in this
Security Inatrument; or (b) eatry of a judgment enforcing this Security Instrumant. Thoss conditions are that Borrower:
(o%%wm%%mmdummuwwmmmumnummm
occurred; () cures any default of any cavenants or agreements; (¢) pays all expentes incurred in enforcing this Security
Instrumentt, including, but nox limited to, reasonable anornays® foes; aad (0) takes such action as Lander may ressoaably
raquire (0 assaro thas the licn of this Security Instrument, Leadar’s rights (n the Property and Barrowar's obligation 1o pay
the suns seeured by this Security lnatrument shall continue wnchanged, Upon reiastaiancnt by Borrawer, this Secarity 1a-

g.
|
:
i
;
4
|
|
5
g
:
g
E

Mxmm«mhmmmmmmummmw

Upon payment of all sums socured by this Sacurity Instrument, Lender shall relaase thiy Security

Inmmm; without charge to Borrower.
23. Waivers. Borrower relinquishes all right of dawer snd walves all right of homestosd and distributive sharo

In and to the Property. Borrower walves any right of cxempton as to the Property, )
' ' ’ Form 3016 840 (wixr S of @ prugvis
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(Check applicable box(es))
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and in any rider(s) execused by Borrawar and recordad with ft. ned i it Socarky
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- ADJUSTABLE RATE RIDER
" LOAN NO. (LIBOR INDEX - RATE CAPS)
953070 CONFORMING and NON-CONFORMING
THIS ADJUSTABLE RATE RIDER Is madethis 31st dayof _Qciobar 1895 . . and

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sscurity
Instrument”) of the same date givan by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note
{the "Note") to Oceanmark Bank, F.5.8B. - (the “Lender*) of the
same date and covering the prapeily described Tn the Sacurlty Inatrument and jocated at:

R.R. Earlham

Earlham,l1A 50072
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS
STATED IN THE NOTE. :

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covanant and agrea as follows: : :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

THE NOTE provides for an initlal Interest rate of _11. 7500 %. The Note provides for a change In the
adjustable Interest rate and the monthly payments 83 Tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates Nay , 1996

Thae adjustable Intarast rate | will will change on the first day of
and an thz!nt day every &ix month the?ggher. Eachgdate on which n¥y Interest rate couid change Is called an “Intarest

Rate Change Date".
(B) The index :

Beginning with the first Interest Rate Change Date, my interest rate will be based on an Index. The “Index* Is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market ("UBOR"),
as published In the "The Wall Street Journal®. Tha most receft Index figure available as of the first Business day of
the month preceding the manth in which the interest Rate Change Date occurs Is called the "Current Index.”

if the Index is no longer available, the Note Holder wili choose a new Index that is based upon comparable
informatlon. The Note Holder will give me notice of this cholce.

(C) Calculation of Change
Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
§ix and One / Quarte rpercentagedpolnt(s)g 6.2500 %) to the current Index. The
Note Holder will then round The result of this addition up 1o the nearest one-efghth of one percentage point (.125%).
Subject 10 the limits stated In Section 4(D) below, this rounded amount will be my new interest rate untll the
next interest Rate Change Date. ’ .

- The Nota Halder will then determine the amount of the monthly payment that would be sufficlent to repay the
unpald principal that | am expected to owe at the Interest Rate Change Date in full on the Maturity Date at my new
Interast rate In substantiaily equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Change

The interest rate | am required to pay at the tirst Interest Rate Change Date will not increase or decrease by more
than 1.5% from the inftial Interest rate. Thereafter, my Interest rate will naver be Increased or decreased on any
single Interest Rate Change Date by more than one and one half percentage points (1.5%) from the rate of Interast |
have been paying for the preceding six months.

My interest rate will never be greater than

Efghteen and Three / Quarters

percent ( 18.7500 %) which Is called the "Maximum Rate. My interest rate will never be lags than
Eleven and {hree ] Quarters percent( 11.7500 %) which Is called
the "Minimum Rate.” :
Page 10of 2
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(E) Effective Date of Change

My new Interest rate will become effective on each Interest Rate Change Date. | wilf pay the amount of my ne
monthly payment beginning on the first monthly paymeant date after the interest Rate Change Date untif the amot
of my monthly payment changes again.

(F) Notice of Change

The Nota Holder will deliver or mall to me a notice of any change in my Interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to |
géven ma and also the title and telephane number of a persan who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY

TRANSFER OF THE PROPERTY. If all or any interest in it is sold or transferred without Note Holde
prior written consent, Note Holder may, at its option, require Immediate paymant In full of all sums secured by thi
Security Instrument. Howaver, this aption shall not be exercised by Note Holder if exercise Is prohibited by feder
law as of the date of this Securlty instrument. Note Holder also shall not exercise this option if: (a) ! submit to Ne
Halder information required by Note Holder to avaluate the interxed transferee as if a new loan wera being make
the transferee as if a new loan were being made to the transferee; and (bh) Note Holder reasonably determines the
Note Holder's securlty will not be impaired by the loan assumption and that the risk of a breach of any covenant ¢
agreament In this Security instrument is accaptable to Note Holder.

To the extent parmitted by applicable law, Note Holder may charge a reasonable fee as a condition to Note
Holder'a consent to the loan assumption. Note Holder may also require the transferee to sign an assumption
agreement that Is aceptable to Note Holder and that obligates the transferee to keep all the promises and
agresments mads In the Note and In this Security Instrument. | will contihue to be obligated under the Note and |
~ Securlty Instrument unless Note Holder releases me in writing.

if Note Holder exercises the option to require immediate payment In full, Note Halder shall give me notice of
acceleration. The Notice shall provide a period of not less than 30 days from the date the notice Is delivered or
malled within which | must pay all sums secured by this Security Instrument. It { fall to pay these sums prior ta the
explratioh of this pariod, Note Holder may invoke any remedies permitted by this Security Instrument without furt!
notice or demand on me.

g)é SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate
ider.

DO@\M& GJ (SEAL)

. ‘ J s 0. Cox. ’ / Borrower
Dz i Cro (SEAL)

Denise K. Cox Borrower
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SECURITY INSTRUMENT RIDER  roanno. ss3o70

NOTICE: THIS RIDER AMENDS OR DELETES NON-UNIFORM COVENANTS IN THIS SECURITY
INSTRUMENT.

This Rider Is madethls 31st dayof October . 1985 , andlsincorporated Into and
shall be desmed to amend and supplement the Securlty Instrument of the same date given by the
undersigned (tha "Borrower*) to secure Barrower's Note to Security Instrument {the "Lender”), of the same
date (the "Note") encumbering the property described In the Security Instrument and located at:

R.R. Earlham,€Earlham,]A 50072
(Property Agiduu)

AMENDED NON-UNIFORM COVENANT.  In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. BORROWER'S RIGHT TO REINSTATE.
Non-Unlform Covenant (Paragraph) 18 of the Security instrument is amended to redd as follows:

18. BORROWER'S RIGHT TO REINSTATE.  Notwithstanding Lender's acceleration of the sums secured
by this Security Instrument due to Borrower’s breach, Borrower may, ! stop any
proceedings begun by Lender to enforce this Security Instrument at any time prior to entry of Judgment
enforcing this Security Instrument i, with the prior written consent of Lender, (a) Borrower pays Lender all
sums which would then be due under this Security Instrument and the Note had no acceleration occurred;
g:) Borrower cures all breaches of any other covenants or agreements of Borrower contalned in thig

acurlty Instrument; (c) Borrower pays all reasonable expenses Incurred by Lender In enforcing the
covenants and agreements of Borrower contained in this Securlty Instrument and In enforcing Lender's
remedios as provided In Paragraph 21 herecf, Including, but not limited to reasonable attomey's fees and
court costs; and (d) Borrower takes such action as Lender may reasonably require to assure that the tien
of this Security Instrument, Lender's Interast in the property and Borrower's obligation to pay the sums
secured by this Securlty Istrument shall remain unimpaired. Upon such paymant and cure by Borrowet,
this Security Instrument and the obligation secured hareby shall remain in full force and effect as if no
acceleration had occured.

AMENDED NON-UNIFORM COVENANT.  Inaddition to the covenants and agreements made In
the Securlty Instrument, Borrower and Lender further covenant and agree as tollows:

B. ACCELERATION; REMEDIES.

Non-uniform Covenant (Paragraph) 21 of the Securlty Instrument is deleted in Its entirety and the
following substituted therefore:

21. ACCELERATION; REMEDIES. Upon Borrower's breach of any Cavenant or agreement of Borrower in
this Security Instrument, including the Covenants to pay when due, ahy sums secured by this Security
Instrument, Lender, at Lender's optioh, may declare all of the sums securad by this Securlty Instrument to
be Immediately due and payable without further demand or Notice and may foreclose this Security
Instrument by judicial proceeding. Lender shail be entitied to collect in any such proceeding all expenses

of foreclosure, including, but not limited to, reasonable attorney's fees, costs and cost of documentary
evidence, abstracts and title reports.

IN WITNESS WHEREOF, Borrower has executed this Rider.

\
\‘MQ&W @ (Seal)

J}m—e}s D. Co -Borrowar

Dows ¥, e (Seal)

Danise K. Cox _ -Borrower

(Seal)
-Borrower

{ . (Seal)
S : -Borrower
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