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AGREEMENT MODIFYING REPAYMENT PROVISIONS OF
REAL ESTATE LOAN

This Agreement Witnessath, That whereas Perry State Bank, Perry, lowa )

Rose Mary 5pellman, Martin E Spellman, Patricia E
owns and holds a certaln Promissory Note made by Spellman, Daniel J Spellman, Sally M Spellman,
Patrick J Spellman and Kassie Spellman
In the orlginal amount of $_120,000.00 of which $_94,398.97 s still unpald, dated _04-08-88
Dallas &
which note is secured by 8 mortgage upon real estate situated in %adj son County, towa, which
on page 657-659 Dallas Co.

mortgage is dated ___04-08-88 and recorded in Book __ 150 on Page 241 Madison Co.
of Mortgage Records of said County, |

And whereas Perry State Bank
has agraed to modify the Repaymant Provision of said note as follows: 10 payments of $11,400.00

due annually starting 08-10-96 and one final balloon payment of $25,895.84

due on 08210-06. Interest rate changed to 7.5% fixed.

Now.thergfore.lnconslderatlonostchextensionthesaid Rose Mary Spellman, Martin F,
Speilman, Patricia E. Spellman, Daniel J. Spellman, Sally M Spellman, Patrick J.

Spellman and Kassie Spellman

hereby covenants and agrees to pay said note as modified above, and that all the conditions, covenants and
agreements contained In said mortgage deed shall continue in full force and shall apply to said modified note
with the same effect as if the note as modified was originally given, and-that in case of any default the

holder of said note and mortgage may proceed according to the provisions of said mortgage the same as
if this agreemaent constituted the original agreement.

The undersigned borrower(s) acknowledge receipt of a copy of this instrument.

In witness whereof we __ hereunto set __our hand S

at vferr“/ , Towa, this 30% _deyof __dprd/ (AD.19 76

STATEOF IOWA / B
COUNTY OF _DALLAS ss:

Onthis 7044 day of LAt (7/ . 19 74, before me tha undersigned, 8 Notary Public

in and for said County, personally appeared M?y ‘?‘{/ a//uw /,/Laﬁf__g__/

to me known to be the identical persons named in and who executed the foregoing instrument, and

L, Leuce

Noxary Public In 8nd for sfid County

ax 809pe 397 .




