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MODIFICATION OF NOTE AND MORTGAGE

MORTGAGE Modification Agreement made _April 12 19_96 , by and between _Wade J. Porter and Becky
S. Porter (herein "Borrower") and Homeland Bank, Indianola, Iowa (herein "Lender").

RECITAL S:

A. Borrower. is the mortgagor or an Obligor and Lender is the Mortgagee of a mortgage dated _May
8 ., 1991 , which mortgage originally secured payment of a loan in the amount of $_46,000.00
plus interest at the rate of _10.5 % per annum as evidenced by a Note dated _May 8 , 19_91
executed by Borrower.

B. The mortgage is recorded in the office of the Recorder of _Madison County, Iowa in Book _158
of Mortgages at Page/Document number _732 and is on real estate situated in _Madison County,
described as follows: :

See Schedule_ "A" attached.

C. Borrower and Lender desire that the Mortgage and Note be modified as herein prov1ded but that
all terms not so modified remain unchanged and in full force and effect.
NOW THEREFORE, in consideration of the mutual covenants herein contained, it is agreed.

1. AMOUNT DUE: Borrower acknowledges there is as of this date due and owing on the aforesaid
Mortgage and Note the principal balance of $_40,269.45 plus accrued interest.

2. PAYMENT SCHEDULE: The payment schedule provided in said Note is hereby modified so that
payments of principal and interest shall be made as follows:

180 monthly payments of $_385.00 beginning _June 1 , 19 96 and a like amount on the
lst day of each _month thereafter until this note is paid in full. Any amount which
remains unpaid on _May 1 , 2011 shall become due and payable. An unpaid balance of
approximately $_ _ will be due at that time. Option to pay additional amount at any time
without penalty.

3. RATE: The interest rate provided in the Note is hereby modified to be _8 % per annum. Interest
is paid to _April 12 ,19 96 .

DISCLOSURE STATEMENT

Amount Extended S This note shall now be a variable rate Note. See
FINANCE CHARGE S Adjustable rate disclosures for variable rate.
Total of Payments $ provisions.

ANNUAL PERCENTAGE RATE %

4. OTHER MODIFICATIONS: The final maturity date of this Note shall now be May 1, 2011.

5. WARRANTY: Borrower covenants and warrants that the said mortgage is a first lien upon the real
estate described above.

6. NO OTHER MODIFICATION: Except as provxded above, the said Mortgage and note and all provisions
thereof shall remain unaffected and unchanged by this agreement and all terms, conditions, and
provisions of said Note and mortgage not modified are hereby satisfied and confirmed in all
respects, and Borrower promises to pay the aforesaid sum with interest and in the manner stated

above.
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IN WITNESS WHEREOF, the parties have executed this instrument, and acknowledge receipt of the
Disclosure Statement,

Dﬁ ~~April 12, 1996 HOMELAND RANK

Wwade J¢ Porter _— by: NACAL /
W . OonsdQt, /Vice Pyesident
Becky S. Porter i

%5}%h L. Wright, Viceszfsident
STATE OF IOWA:
COUNTY OF WARREN: SS:

On this _12th day of _April , 1996 , before me, a Notary Public in and for the State of Iowa
personally appeared _Wade J. and Becky S. Porter known to be the identical person(s) named in and
who executed the foregoing instrument and acknowledged that they executed the same as their

voluntary act and deed. ﬁé@ ‘ 4 /& Do
g\ = m . ps o R :

Notary Public iX and for said Counfty
Nancy K. Onsto v
1

ACKNOWLEDGEMENT \(»;,

STATE OF IOWA:

COUNTY OF WARREN: SS:

On this _12th day of _April , 19_96 , before me, a Notary Public, personally appeared _Nancy K.
Onstot and Keith L. Wright to me personally known, who being duly sworn did say that they are
Vice President and Vice President respectively of said corporation, that the seal affixed to said
instrument is the seal of said corporation and that said instrument was signed and sealed on behalf
of said corporation by authority of its board of directors and the said _Nancy K. Onstot and Keith
L. Wright acknowledged the execution of said instrument to be the voluntary act and deed of said
corporation by it voluntarily executed.

Notary Public in the State of Iowa
Lois Darr
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o EXHIBIT "A"

J'Wmmr

- All that part of the Northeast Quarter (l) of the
M

!lorthonot ouaétcr {1) of Section Ten (10), Towmship lovontx:!ou:
(74) Morth, Range Twenty-seven (27) West of the Sth P.M., Madlson
County, lowa, described as beginning at i point where the South
1ine of the ¥orth Nalf (1) of the l?rthoant Quarter (1) of the
Yortheast Quarter (1) istersects the pudblic highwvay as nov
estadblished and tr&vq}‘d. thence northeasterly slong the center-
l1ine of said pudblic highway to the Morth line of »aid Ssction

Ten (10), thonco sasterly to the Xortheast Co:not of sald section

- Tcn {10}, thencs South along the Rast line of nnld l-ctlon Ten
(10) to tha Southeast Corner of the ‘said Northeast Quarter (l)

-

of the Northeast Quarter (1), thence West to the Southwest Corner

of sald Northeast Quarter (1) of the Mortheast Quarter (I},
thenoe North to the said South line of the Morth Xalf (}) of the
Inortheast Quarter (I} of the Northeast Quarter (i) thence Xast
to the place of beginning, excepting therefrom all that part

of the South Ralf (}) of said lortho;ot OQuarter (1) of the

Mortheast Quarter (1) 1lying West of the pudlic hlghviy, and all
that part of the Southeast Quarter (l) of tha Northeast O;lrtct
{1) ot ioctlon Ten {10) in Township Seventy~-four (1li Morth,
Range Tv‘nty--‘von (27[_IQ2§”31 the Sth P.M,, Madlson County,
Jowa, iylnq en the Morth side of Clanton Creek dn{‘contulnlnq
- five (8) acres more or less; and Outvbot,llx (6Y and & part of

| Out Lot Nine (9) demorided as co-onoln; in the center of Clanton
Creek on the Worth 1ine of sald Out Lot Wine () at a polnt 220
feot Zast of ‘the Northwest Corner thoroot, and running ;honco West
.220 feet to the worthv‘lt Corner ‘of sald Out Lot Nine (9), thence
louth elong the West line of said Out Lot Nine {9\ 413 feat to
'cxantou Creek, thence in a lorthcnngor!y direction following
Clanton CreeX to the point of beginning, all in the Northwest
Quarter (1) of the Northwest Qunrtoi {1) of Bection Klaven (11},
Townshlp Saventy=-four (74d) lorth; Range Twenty-seven (27) .West ‘
of the 3Sth P.N,, Madlson County, Iowa,
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ADJUSTABLE RATE RIDER

ORGANIZED, AND EXISTING UNDER THE IAWS OF THE STATE OF  IOWA (the "Lender")

........................................................................................................

of the same date and covering the property described in the Security Instrument and located at:
1308. BROWN. STREET, . PERU, . IA.. . 50222

...........................................................................................................................

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender turther covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ...........} 8.000%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments" are changed to "scheduled
payments."
I will pay principal and interest by making payments when scheduled: (mark one):
XKIT will make mgf scheduled payments on the first day of each month beginning on ...............
JUNE. 12,1998,

1 will make my scheduled payments as follows:

Uln addition to the payments described above, 1 will pay a "balloon payment" of
$.... errerreeeeeenerererresaaes 0) 1 RPN . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments , ,

I will make these payments as scheduled until I have paid all of the principal and interest and

any other charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on . MAY..1,, 201 .. ... .. ,

I still owe amounts under the Note, I will pay those amounts in full on that date, which is called
the "maturity date."
JA 50125 or at a different place if required by the Note Holder.

(©) Amount of My Initial Scheduled Payments ;

Each of my initial scheduled payments will be in the amount of U.S. $383:00......................... .

This amount may change. '

MULTISTATE ADJUSTABLE RATE RIDER

Beankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form ARLR 2/6/95 {page 1 of 3)
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(D) Scheduled Payment Changes :

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates :

Each date on which my interest rate could change is called a "Change Date." (Mark one)

XA The interest rate I will pay may change on the first day of .MAY,..200% ...

and on that day every ......... B0TH. ..., month thereafter.

[JThe interest rate I will pay may Change .................oviviuiuiieiiiiiieiiiiee e e e vaieeeaeeeaans
ANA ON BVETY .euviriniiiet it e ettt et eeeieteresseeanereaasenenanens thereafter.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
THE WEEKLY AVERAGE YIELD ON UNITED STATES TREASURY SECURITIES ADJUSTED TO

............................................................................................................................
............................................................................................................................

............................................................................................................................

............................................................................................................................

before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ADDING
TWOLAND, 750/1000. .. oottt percentage points

KR will not be rounded off.

(O will be rounded off by the Note Holder to the nearest ...................... %.

[ will be rounded off by the Note Holder up to the nearest ...................... % .

[J will be rounded off by the Note Holder down to the nearest ...................... % .

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes  * THREE AND NO/1000

XXMy interest rate will never be increased or decreased on any single change date by more than

..... ¥............percentage points from the rate of interest I have been paying for the preceding period.

X’My interest rate will never be greater than ........... 14.000% or less than ........... 6..000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Change Date until
the amount of my scheduled payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE {Mark one]j
O Uniform Covenant 2 of the Security Instrument is waived by the Lender.
O Uniform Covenant 2 of the Security Instrument is amended to read as follows:

Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form ARLR 2/6/96 (page 2 of 3)
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations
- I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the groperty and mortgage insurance (if any). I will
pay those amounts to Lender unless Lender tells me, in writing, that% do not have to do so, or
unless the law requires otherwise. I will make those payments on the same day that my scheduled
payments of principal and interest are due under the Note.

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under the law may be superior

to this Security Instrument, divided by the number of scheduled paymentsina year; plus

(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided

gy the number of scheduled payments in a year; plus

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the

number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender’s 8bliga(ions :

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Excelpt as described in this Paragraph 2, Lender will use the Funds to

ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
hat accounting must show all additions to and deductions from the Funds and the reason for each
deduction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow
items, for analyzing my payments of Funds, or for receiving, verifying and totaling assessments
and bills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me
any interest or earnings on the Funds unless either (i) Lender and I agree in writing, at the time 1
sign this Security Instrument, that Lender will pay interest on the Funds; or (ii) the law requires
Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I
pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of
my promises and agreements made in this Security Instrument, I will have the right to have the
excess amount either promptly repaid to me as a direct refund or credited to my future scheduled

ayments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of
Eunds which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of
Funds which I still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due. :

If, when payments of escrow items are due, Lender has not received enough Funds to make
those payments, I will pay to Lender whatever additional amount is necessary to pay the escrow
items 1n full. I must pay that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that
are then being heFd by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security Instrument, either Lender acquires the Property or the Property is sold, then
immediately before the acquisition or sale, Lender will use any Funds which Eender is holding at
the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
- v /4///0 @ ......................................... (Seal)

E J ) POR B -Borrower
X..... &ﬁ% ....... W ................................. (Seal)
BECKY S. POR -Borrower

Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form ARLR 2/6/95 {page 3 of 3)
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