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(Rev. 9/88) SUBORDINATION BY THE GOVERNMENT
The United States of America acting through the Administrator of the I'armers Home Admlmstratulm (culled the “Gov-
ernment”) is the owner and holder of the following-described instrument(s) exccuted by._KlEk_lam_F_a_nﬁg__IﬂQ.:.._
naGeorge D. Kirkland&Berty -], Kirkland o 2965 Carver Rd, Winterset, Madison
Coumy, State of _LOWA
Title of Instrument Date of Instrument Date liled Ofﬁcc Filed Documc}:n Iile or Pave No.
. Book No.
RE Mortgage 4/1/85 4/1/85 County Recorder 141 755
RE Mortgage 10/24/85 10/25/85 County Recorder 144 224
. : _ S
AND, Farmers & Merchants %@Eﬁ od llu. Lendcr") has agreed to loan $ 140 000. 00

o_Kirkland Farms, Inc. and. George D. Kirkland & Betty J. Kirkland

(called the “Borrower™) for the following purposcs:

refinance debt from Metropolitan Life Insurance Company.
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For valuable consideration does hereby subordmate its rights under said
mortgages to the rgiths created by the following described instruments:

RE Mortgage recorded 3/15/95 in the Madison Co., Recorder's Oftlce Book 175, Page 713
and RE Mortgage recorded 3/15/95, Book 175, Page 715. :

THERFEFORE, in consideration the Lender’s agreement to make such loan to Borrower, the Government (1) consents to
the Borrower obtaining the loan from the Lender for such purposes; and (2) agree to and does subordinate in favor of the Lender
and its successors and assigns its licns or security interests created or evidenced by the above- d&.scnbcd instrument(s) insotur as
(hcy cover the I'ollowm;, described property and providcd lhc Lcndu perfects u licn on that property:

The Northwest Quarter (%) of Scction Twenty-Tour (24); and the West Half (¥2) of
the Southwest Quarter (%) and the Southwest Quarter (%) of the Northwest
Quarter (%) of Scction Thirteen (13); and the North Half (%2) of the Northcast
Quarter (¥) of the Southcast Quarter (%) in Section Twenty-two (22); and the
South Half () of the-Northwest Quarter (¥s) and the West 27 Rods of the North
4 Rods of the Northwest Quarter (%) of the Southwest Quarter (%) of Scction
Twenty-three (23); all in Township Seventy-{our (74) North, Range Twenty-ninc
(29); and the Northcast Quarter (%) and the Southcast Quarter (%) of the
Northwest Quarter (%) of Scction Ninctcen (19), in Township Scventy-four (74)
North., Range Twenty-cight (28) West of the Sth P.M., Madison County, |0w

This subvordination is limited to the amounl actually loaned by the Lendcer to the Borrower (principal and .u.uucd interest)
for the foq.omg purposes and also the nmount actually advanced for foreclosure costs and other advances made or to be made by
the Lender, for a total Iumtntmn not to excced S&M * Any amount wlnch is in cxcess of this
figure will not be covered by this subordination unless prior written consent was obtained from the Covunmv.nt for incurring the
expenditure in qucestion. The Lender must incorporate into the borrower’s note a statement that the loan will be in default should
any proceeds of the loan funds obtained as a result of this subordination be used for a purposc that will contribute to excessive

crosion of highly erodible land or to the conversion of wetlands to produce an agricultural commodity, as cxplained in Exhibit M
of Subpart G of Part 1940 of Title 7 of the Code of Federal Regulations.
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lN WITNESS WHI‘RI‘OI The Umted States of America has caused this subordm.umn to be signed on thc.&_d.‘y
of ..March 19& pursuant to the dclegated authority published in 7 CIFR Part 1900, Subpart A.

. ’ 'UNITED STATES Ol AMER}
L 7 S
WITNESS: : . BY_, A

Mark T. Matlage
TiTLE_Ag. Credit. Manager d,

Raepord X0mox M Res et
U.S. Department of Agriculture.

*(NOTE TO LENDER: You are adviscd to obtain a perfected security interest on the above property. When the indebtedness has
been satisfied pleasc mark this form “PAID IN FULL" and return it to the Farmers Home Administration at the

following address:._ i J

staTior — LOWA

- s8¢ ' ACKNOWLEDGMENT
county o —_MADISON
: . T
Ou this ‘-‘Q q day of March 19 _ﬂfl before me, the subscriber, a
s
Notarv Public Lin and for theé above county and State, appeared
MaCk 1‘0 M&tlage \ known to me to by Ag. Credit ManagPT‘

Farmers Home Administration, United States Department of Agriculture, and the person who executed the foregoing instrument,
and hefshe acknowledged 1o me that he/she eaccuted the same as the free act and deed of the United States of America, for the
\

uses ahd purposes mentioned in it.

IN WITNESS WHEREOI. T have set my hand and seal at Winterser , Tawa
yrey ”‘“‘mzj the day und year listed

T TANE A
Nl v CoMMISSION EXPIRES Q%
-}

(SI Al) : —1L_L:LL_L_1- * W (_Smnumre)

My commission expires
(To be filled in if certifying officer is a notary public)

(Title)
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