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~ The United States of America acting through thc Administrator of the Farmers Home Administration (called the “CGov-
ernment’’) is the owner and holder of the following-described instrument(s) exccuted by. Dale H. Wearmouth

and _Ava D. Wearmouth of _Madison

County, State of Towa .

Title of Instrument Date of Instrument Date Iiled Office Filed Document Iile or Page No.
RE 'Mortgage 4/12/1978 4/12/1978  County Recorder *°15§* 624
RE Mortgage 10/31/1985 10/31/1985 County Recorder 144 306

AND Farmers & Merchants St@c&ﬁcd&ﬁnliendcr") has agreed to loan $ 169000'00
wDale H. Wearmouth and___Ava D. Wearmouth

(called the “Borrower™) for the following purposes:

Refinance subordination to reestablish prior lien

i

THEREFORE, in consideration the Lender’s agreement to make such loan to Borrower, the Government (1) consents to
the Borrower obtaining the loan from the Lender for such purposes, and (2) agree to and does subordinate in favor of the Lender
and its successors and assigns its licns or security interests created or evidenced by the above-described instrument(s) insofar as
they cover the following-described property and provided the Lender perfects a lien on that prdpcrt'y: '

 For valuable consideration does hereby subordinate its rights under said
mortgages to the rights created by the following described instrument:
RE Mortgage filed 3/27/1996 Madison Co. Recorder, Book 181, Page 107.

The East Half (%) of the Southeast Quarter (%) of Section Twenty-four (24),
Township Seventy-four (74) North, Range Twenty-nlne (29) West of the 5th
P.M., Madison County, Iowa :
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. 'This® subordmatiuq_n hmnod to. e amount actually loancd by thc Lender to the Borrower (principal and accrued interest)

for- the foxgmng«purposesrand«ilso L}}(-aamn qctual!y advanced for foreclosure costs and other advances made or to be made by
the Lender, for total hqtatlon pot,!p excce 46,000.00 + interest * Any amount which is in excess of this
figure will not %c covere ﬁy thxs Lﬁ)orama{tlbn unless prior written consent was obtained from the Government for incurring the

expenditure in question. The Lender must incorporate into the borrower’s note a statcment that the loan will be in default should
uny proceeds of the loan funds obtained as a result of this subordination be used for a purpose that will contribute to excessive
erosion of highly erodible land or to the conversion of wetlands to produce an agricultural commodity, as explained in Ixhibit M
of Subpart G of Part 1940 of Title 7 of the Code of Federal Regulations.
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19.96 pursuant to the delegated authority published in 7 CIFR Part 1900, Subpart A,

*Wherever "Farmers Home Administration®, - UWWERK Y Y
*EmHA", "RuraiDevealopment Administration® A

or "RDA" may appear, the term *United Mark T. Matlage G,Q.___
States of America® is-gubstituted~ ' TITLE___Ag. Credit Manager

Farmers Home Administration,
U.S. Department of Agrxculmre

IN WITNESS WHEREOF, The United States of America has caused this subordination to be signed on the \Q
of (O OANC Vv~

*(NOTE TO LENDER: You are advised to obtain a perfected security intercst on the above property. When the indebtedness has
been satisficd pleasc mark this form *“PAID IN' FULL™ and return it to thc Farmers Home Administration at the

following address: 81D Hwy 92 E., Winterset, IA 50273

sTaTE OF — LOWA

ss: ACKNOWLEDGMENT
counTy or MADLSON

On this fQ day of (mﬂc/v-\ 19 _%_ before me, the subscriber, a

Notary Public

< : . in and for the above county and State, appeared

Mark T. Matlage . known to me to be __g__r.eﬂleaﬂagﬁr_____——A . C .
Farmers Home Administration, United States Department of Agriculture, and the person'who executed the Foregoing instrument,

and he/she acknowledged 1o me that he/she executed the same as the free act and deed of the United States ol America, for the
uses and purposes mentioned in it.

IN WITNESS WHEREOE, | have set my hand and seal . Winterset, IOwa

the day and ycar listedsbove,

A Q/DC’(LO SN

(Signature)

(SEAL) |

JANE A. DAWSON
‘MY COMMISSION EXPIRES
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