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MORTGAGE Qﬁ
' ' . N
THIS MORT GAGE ("Security Instrument”) is given on May 31, 1996 _ , The mortgagor is  } °g
Mark E. Winter and Carol L. Winter , husband and wife — f&g

("Borrower"). m ﬁ

This Securrty Instrument Is grven to Bankers Trust Companv

which s ‘organized and existing under the laws of The State of lowa , and whose address is

665 Locust Street Des Moines, |owa 50304 ("Lender").
Bomower owes Lender the principal sum of Seventy Five Thousand Six Hungred ‘and 00/100

Doliars (U.S. $_75.600.00 ). This debt is evidenced by ‘Borrower's note dated the same date

as thrs Securrty Instrument ("Note"}, ‘which prowdes for monthly payments. ‘with the full debt, it not pard earher, ‘due and payable ‘on

June 1, 2011 . This Securlty Instrument secures to the Lender: (a) the repayment ‘of the debt evidenced by the Nots,

with interest, and all renewals, ‘extensions and modifications of the Note, (b) the payment ‘of all other sums, with lnterest. ‘advanced under,
pamgraph 7t protect the securrty ‘of this Secunty lnstrument, ‘and (c) the perforrnance ot Borrower‘s ‘covenants and agreements ‘under this
Security Instrument and the Note. For this purposse, ‘Borrower does hereby mortgage, grant ‘and convey to Lender the tollowlng ‘described
property located in Madison County, lowa:

Parcel “A" in the Northeast Quarter (1/4) of the ‘Southeast ‘Quarter (1/4) ‘of Seetlon Twenty-four (29),
Township Seventy-frve (75) North Range Twenty-erght '(28), West of the 5th Prinerpal Meridian,
Madison County, lowa, more parttcularly described as follows: ‘Beginning at the Southwest Corner
of the Northeast Quarter (1/4) of the Southeast Quarter (1/4) ‘of Section 24, Townshtp 75, North
Range 28, West of the 5th P.M., Madison ‘County, lowa; thence ‘along the South line of said
Northeast Quarter (1/4) ‘of the Southeast Quarter (1/4), South '89°22'14" East, 881 .33 feet; thence
North 49°28'29" West, 392.52 feet; thence North 88° 12'26" West, 582 55 feet to the ‘West line of
said Northeast Quarter (1/4) of the Southeast ‘Quarter (1/4), thence, along satd West line, South 00
‘08'33" West, 263 59 feet to the Potnt of ‘Beginning. Said Parcel "A" contains 4.309 acres including
0.218 acres of county road right of way,

This is a Purchase Money Mortgage /
which ~has the address of Box 197E RR 3 Winterset .
R ] ‘(Street] [City]
lowa 50273 ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected_on the property, and all easements, appurtenances, and fixtures now or
hereafter a pert of the property. All replacements ‘and additions shali also ‘be covered by this Security Instrument. All of the foregoing is
referred to in this ‘Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is_lawfully seised of the estate hereby conveyed and _has the right to mortgage, grant
and convey the Property. and that the Property | Is unencumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances_of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variattons by
Jurisdiction to constiute & uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender cavenant and agres as follows: .

1. Payment of Principal, and Interest; Prepayment and Late Charges. Borrower ~‘shall promptly ~ pay ~when ~dus
the pnnc al of and interest on the debt evidenced. by the Note and any prepayment and late charges ‘due under the Note.

unds for Taxes and Insurance. Subject to applicable law or to a written_walver by Lender, Borrower shall pay to Lender
on the ‘day monthly payments_are ‘dus under the Note, untii the Note Is paid in full, a_sum ("Funds™) for:. (a) yearly taxes and
assessments which may attain priority over this ‘Securlty Instrument ‘as & lien on the Property; (b_) 'yearly leasehold payments or ground
rents on__ the Property, if any; (c) yearly hazard or property insurance premiums; (d). yearly flood insurance premiums, if any; (e) yearly
mortgage Insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in
lleu of the "payment of mortgage insurance premiums. These items are called "Escrow ltems." Lender may, &t any time, collect and hold
Funds in_ an amount not to exceed the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow
account - -under the federal Real Estate Seftlement Procedures Act of 1974 as _amended from time to time, 12 U.S.C. 2601 et segq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, colisct and hold funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of comect data and
reasonable estmates of expendrtures ‘of tuture Escrow ltems or otherwise tn accordance wrth ‘applicable law. .

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, instrumentality, or  entity_ (lncludtng ‘Lender, It
Lender s 'such an Institution) or in any Federal ‘Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.. Lender may
not charge Borrower for holding and .applying the Funds, annually anelyzlng the escrow account, or verifying the Eserow lte_ms, untess
Lender pays Bomower interest on the Funds and applicable law permits_Lender to make such a charge. _ However, Lender may rsquire
Borrower to pay a one-time charge for an independent real estate_tax reporting service used by Lender in. connaction with this ioan, unless
applicable law provides other_wts_e. Unles_s an agreement Is made or apphcable law requires interest to be paid, Lender shall not be required
to pay Bomower any interest or eamings on the Funds. Bomower and Lender may agree in-writing, however, that interest shall be pald on
the Funds. Lendar shall give o Borrower, without charg;el an annual accountlng of the Funds, showing credits_and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument.
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If the Funds ‘held by ‘Lender exceed the amounts pennitted to be ‘held by appIIcebIe lew. Lender shall account to Borrower for the
excess i‘-’unds In ‘accordance with the requirements oi applicebie Iaw. f the ‘amount of the Funds held by Lender et any time is not
sufficient to pay the Escrow items ‘when due, Lender may so notify Borrower n writing. and In such case Borrower shaii pay o Lender the
amount necessary to make up the deficlency. Borrower shall make up the deficlency in no more than twelve monthly payments, at Lender's
sole discretion

Upon_ payment n tull of all sums secured by this Securlty Instrument,Lender ‘shall promptly refund to Borrower eny Funds held by
Lender.. If under paragraph 21, Lender ‘shall ecquire or sell the Property. Lender, prior to the acquisition ‘or sale of the Property, ‘shall eppiy
any Funds ‘held by Lender at the time of acquisition or sale as a credit against the sums ‘secured by this Security lnstmment

3. Appllcation of Peyments. Unless applicable law provides ‘otherwise,all payments recelved by Lender under paragraphs tand 2
shall be applied Tirst, to any prepayment cherges ‘due under the. Note. second to amounts payabie ‘under ‘paragraph 2 third, to interest
due; fourth to principal ‘dus; and last, to any late charges due under the Note

4. Charges- Liens. Borrower shall pay all taxes, assessments, cherges. tines and imposltions attributebie o the Property ‘which
may ettein prlority over thIs ‘Security Instmment and. Ieasehold payments or ground rents. If eny Borrower shali pay these obligations
in the manner provided in paregraph 2, or if not paid n that manner. Borrower shali pay them on time dtrectiy to the _person _ ‘owed
payment. Borrower ‘shall promptiy fumish to Lender all notices ‘of amounts to be paid under this “'paragraph. If . Borrower ‘makes these
payments directiy, ‘Borrower shell promptiy Tumish to Lender mceipts evidencing the payments.

Borrower shall promptiy dlscharge any Tlen which has priority over this Security Instrument ‘unless Borrower: (a) agrees in writing to
the payment of the obiigation secured by the Tien in a manner acceptabie to Lender; " (b) contests n good falth the ~lien by. or defends
against enforcement of the Tien. in, Iegai proceedings ‘which in the Lender‘s_ opinicn operate io prevent the enforcement of the iien. or (c) -
secures - from the holder of the tien an agreement satisfactory 10 Lender subordinating the Iien to this Securrty Instrument. |f Lender
determines thet eny ‘part of the Property s subject to a lien ‘which may attain priorlty over this Security Instrument, Lender may give
Borrower 'a notice Identifying the Tien.  Borrower shall ‘satisfy the lien or take one or more ‘of the actions set forth above within 10 ‘days of
the gIvnng of notice .

5. Hazard or Property Insurance. Borrower shaii keep the Improvements now existing ‘or hereafter erected on the Property
insured egainst loss by fire,  hazards Inciudad ‘within the term "extended coverage” ‘and any ‘other hazards, Inciuding floods or fiooding. for
which Lender requires Insurance This ‘insurance shall be mainteined In the. amounts ‘and for the perlods thet Lender requires The insurance

" carrier providing the insurance ‘shall be chosen by ‘Borrower eub]ect 0 Lender’s epprovai which ‘shall not be unreasonabiy ‘withheld.
it Borrower falls to malntain coverage descrbed ‘above, Lender may, at Lendsr's option. obtain coverage to protect ‘Lender's rights " in
the Property in ‘accordance with paragraph 7.

All insurance policies ‘and renewals sheli be acceptebie o Lender and shall include a standard mortgage ‘clause. Lender ‘shall” have the
right to hold the policies end renewals.  If Lender requlres ‘Borrower shaii promptiy give to Lender all receipts ot paid premiums and
renewal notices n the event of loss, Borrower ‘shall. give prompt notice 1o the Insurance carier and Lender. Lender may make proof  of
loss # not made promptiy by ‘Borrower, o

Unless Lender and Borrower otherwise agree In ‘writing, Insurance proceeds shali be epplied to restoratlon ‘or r_epeir "of the
Property damaged if the restoration or repeir s economicaity feasible and Lender’s security is not lessened. If the restoration or
repair s not economicaiiy ‘feasble or Lender's security would be ‘lessened, the Insurance proceeds ‘shall be applied to the sums secured
by this Security Instrument. whether ‘or not then due, ‘with ‘any excess paid o Borrower If Borrower abandons the Prcperty, or ‘does not
answer withln 30 days a notice from Lender that the insurence ‘carrler has offered o settle a ‘claim, then Lender may ‘coliect the insurance
proceeds. ‘Lender may use the proceeds to repeir or restore the Property or to pay ‘sums secured by this Security Instrument, whether or
not then due The 30- day Pperiod will bagin when the ‘notice Is given

Unless Lender ‘and Borrower otherwise agree in ‘writing, eny applicaiion of proceeds o princlpai shall not extend ‘or postpone the
due date oi the monthiy peyments referred to in paragraphs 1and 2 or ohenge the amount of the payments 1t ‘under paragreph 21 the
Property s ecqulred by Lender. ‘Borrower's right to any nsurance- policies and proceeds resuiting from demage to the Property prior to the
acqulsition ‘shall pass to_ Lender o the extent ‘of the sums secured by ‘this ‘Securlty Instrument immedlateiy ‘prior to the acquisltlon

6. Occupancy, - Preservation Meintenance ‘and Protection ‘of Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy. estabilsh ‘and use the Property as Borrower's principal residence within ‘sixty days after the execution
of this Security instrument ‘and shall continue o occupy the Property as Bon'ower‘s prmoipai residence ior ‘at least one year after ‘the date of
occupancy, uniess ‘Lender otherwise agrees in writlng. which consent shall not be unreesonabiy ‘withheid, or unless extenuating ciroumstances
exist thch ere beyond Borrcwei‘s ‘control. Borrowsr shall not destroy. damage or impair the Property. ‘allow the Property to deteriorate. ‘or
commit waste ‘on the Property ‘Borrower shall be in defautt i any forfeiture action or proceeding, whether civll or crimmel s begun that
in Lender's’ good faith ]udgement could resutt in forfeiture of the Property or otherwise materiaiiy impeir the Ten created 'by this
Security lnstrument or Lendefs security interest Borrower may ‘cure such a defauit ‘and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling thet. in Lender's good faith deterrnlnaticn. preciudes forfeiture of the Bon'ower's
interest n the Property or other material impelrment ‘of the lien creeted by this Security Instrument or Lender's security interest Borrower
shall elso be In defauit [ Bcrrower, durlng the loan epplicetion process. ‘gave materlaliy false or ‘inaccurate informetion ‘or statements to
Lender_ (or falled 1o provide Lender with any materiai Information) n connection ‘with the loan evidenced by the Note. inciuding. but not
limited ~ to, representetions conceming Borrower‘s occupancy ‘of the Property as a princlpal ‘residence.  If this Security Instrument s on a
leasehold, Borrower ‘shall compiy with all the provisions ‘of the lease. lf Borrower acquires fee titie to the Property, the ‘leasehold and the
fee tItie ‘shali not ‘merge unless Lender agrees to the merger in writing

7. Protection of Lender’s nghts in the Property It Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there sa legal proceeding that may significantly ‘affect Lender's rights n the Property (such as & proceeding
n bankruptcy. probate. for condemnation or forfeiture or to enforce laws or reguiatlons). then Lender may ‘do and pay for whatever s
necessary to protect the value of the Property ‘and Lender's rights in the Property ‘Lender's actions may include paying any sums
secured by e lien which hes priority ‘over this Security instmment. appeering n court, paying reasonebie ettomeys fees ‘and entering on the
Property to make repairs Aithough ‘Lender may take action under this | paragraph 7, Lender does ot have to.do so.

Any ‘amounts disbursed by Lender under this peragreph 7 ‘shall become ‘additional debt ‘of Borrower secured by this Security Instrument
Uniess Bon'ower ‘and Lender agree o other ten-ns of payment, these ‘amounts shall bear interest frorn the date of disbursement at the Note
rate end shall be payebie ‘with Interest. upon notice from ‘Lender to Borrower requesting payment

8. Mortgage Insurance. If Lender requlred mortgage insurance ‘as a condition of making the loan secured by this Security
Instrument, Borrower shaIl pay the prerniurns required ‘to malntain the mortgege insurance n effect I, for eny reeson. the mortgage Insurance
coverage required by ‘Lender lapses or ceases to be'n effeot ‘Borrower shall pay the premiums required to obtain coverage substanthiiy
equivalent to the mortgage Insurance previousiy n effect. ‘st a cost substantiaiiy ‘equivalent to the cost to Borrower ‘of the mortgage insurance
previously 'in ‘effact, from’ an eitemete mortgage insurer approved by Lender 1t substentiaiiy equivaient mortgage insurance coverage is not
-available, Bon'ower shall pay to Lender eech month e sum equal to one-tweifth ‘of the yearly mortgage ‘insurance premium being peid
by ‘Borrower when the insurence coverage lapsed ‘or ceased to be In effect ‘Lender will accept, use and retain these payments &s a loss
reserve In liou of mortgage insurance Loss reserve payments may no Ionger be required ‘at the optron of Lender. i mortgage Insurance
coverage (in 'the ‘amount end for the period that Lender requires) provided by an insurer approved by ‘Lender egain becomes avaiIebIe and
is obtained ‘Borrower shall pay the premiums requlred to malntaln mortgage insurance in. effect. or to provide a loss reserve, untii the
requirement for mortgage insurance ends n accordance with ‘any ‘written agreement between ‘Borrower and Lender or appIIcabie law.

9.. Inspection. Lender or Its agent may make ‘reasonable entries upon and Inspections ‘of the Property. Lender shall give

Borrower notice at the time of or prior o an inspectlon specifying reasonable cause for the inspection i C/ . ’
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10. COnoemnatton The proceeds of any award or cielrn for demeges, dlrect or consequentlel in oonnectron wrth eny condemnetlon
or other teklng of any pert ‘of the Property, or for conveyance in Tieu of condemnation, are hereby assigned and shelt be peid o Lender

in the event ot a totel tekrng of the Property. the proceeds shell be epplred to the ‘sums secured by thIs Securlty Instrument whether or
not then due. ‘with eny excess perd o Borrower n the event ota pertlel tekrng of the Property n which the fair market value of the Property
immediately ‘before the teklng is equei to or greeter then the ‘amount of the sums secured by this Security lnstrument Immedletely before the
taking unless ‘Borrower and Lender otherwise agree n wrrtlng, the sums ‘secured by thts Security lnstrument sheli ‘be reduced by the
amount of the proceeds multrplled by the followrng trectron (e) the total amount ‘of the ‘sums secured Irnmedhtely before th_e teklng, dlvlded
by (b) the farr ‘market value of the Property Hnmedleteiy ‘before the tekrng Any belanoe sheli be perd to Borrower. [ the event of pertlel
taking of the Property n which the fair market vakie of the Property immadretely before the takrng s less than the ‘amount of the sums
sacured lrnmedlateiy ‘before- the tektng. ‘unless Borrower and Lender ‘otherwise agree ln wrrtlng or unless eppitceble iew ‘otherwise provides, the
proceeds ‘shall be epplred 1o the sums ‘secured by this Securlty lnstmment whether or not the sums ‘are then due.

If the Property is ebendoned by Borrower. or , efter Tnotice by Lender to Borrower thet the condemnor offers to’ meke en “award
or settle a clelm for demeges, Borrower fells 1o respond to ‘Lander wlthln 30 days ‘after the date the notlce le glven, Lender s “authorized
to collect and epply the proceeds, et ts ‘option, either to restoration or repair ‘of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Uniess Lender end Borrower otherwrse egree n wrrtrng,eny eppircetron of proceeds to prlncrpel shall not extend or postpone the due
date of the ‘monthly peyments ‘referred 1o ln peregre.phs 1 and 2 or change the emount of such payments.

11. Borrower Not Released; Forbeerance By Lender Not A Warver. Extension of the time for payment or modification
of emorttzetlon ‘of the sums ‘secured by thls Securlty lnstrument grented by Lender o ‘any successor n lnterest of Borrower shell not operete
to release the itebrlrty of the orrglnel Borrower or Borrower‘s successors n interest ‘Lender shall not be requlred to commence
proceedings egalnst any successor in interest or refuse to ‘axtend time for ‘payment or othenmse modify emortrzatlon of the sums_ secured by
this Security Instrument by reeson of eny demend ‘made by the onglnal Borrowers or Borrower's $uUCCessors n lnterest Any forbearance
by Lender n ‘exarcising any Tight or ‘remedy shall not be a ‘walver of or preclude the exercise ‘of any right or remedy. ]

12, Succeeeors and Assigns Bound; Jolnt ‘and Several Liability; Co-signers. The covenants and ‘agresments o
this Security Tnstrument shell bind and benefit the successors and esstgns ‘of Lender and Bomower, sub(ect to the provisions of
paragraph 17. Borrowefs covenents ‘and agreements ‘shall be jolnt end sevarel Any Bcrrower ‘who co-slgns this Securlty lnstrurnent but does
not execute the Note (e) s co-slgnlng this Securfty lnstrument only 0 mortgege, grent end convey that Borrower's Interest n " the
Property _ under the terms of thls Securrty Instrument. (b) s not personally obirgeted to pay the sums secured by this Security lnstrument,
and (o) egrees that Lender end eny other Borrower may agree to extend, modlfy. forbear or make any eccornmodetlons with regard to the
terms of thls Security Instrument or ‘the Note wrthout thet ‘Bormrower's consent.

13. Loen Charges. It the loan secured by this Security Instrument is subject to a law which ‘sets maximum loan ~charges, and that
faw is flnelfy lnterpreted so that the lnterest or other Ioen cherges collected or to be collected n oonnectlon with the loan exoeed the
permltted limits, then: (e) any such loen oharge ‘shall be reduced by the amount _necessary to reduce the charge to the permltted lirnit; end
(b) any sums etreedy collected from Borrower which exoeeded perrmtted limits wlII be refunded o Borrower Lender_ may choose 0
make this Tetund by reduclng the prlnclpel owed ‘under the ‘Note or by ‘making a dlrect peyment to Borrower If a Tefund raduces
principal, _ the reduotlon ‘will be treated as & pertral prepeyment ‘without eny prepeyment charge under the Note.

14. Notices Any notice to Bomrower provided for in this Securlty Instrument shall be given by delrverlng It ‘or by melllng t by first
class meil unless eppilceble law requlres use ‘of enother method The notice shell be drrected to the Property Address or 'any “other
address Borrower deslgnetes by ‘notice to Lender Any Tnotice to Lender ‘shall be grven by first cless ‘mail to Lender’s eddress steted hereln
or eny other eddress Lender deslgnetes by notlce to Borrower Any notrce provrded for In this Seourity Instrument ~ shali  be deemed to
have besn given o ‘Borrower ‘or Lender when Given as provlded in this paregreph

15. Govermng Law; Severabtlity This Security Instrument shall be governed by federal law and the law of the Jurisdiction
In which | the Property ls ‘located. In the event that any provrsion ‘or clause of thls &curlty Instrument or the Note confllcts wlth eppllcable
law, such ‘conflict shell not effect ‘other pr0vlslons of this Security Instrument or the Note ‘which “can be given ‘effect  without ~ the

- conflicting ‘provision. To thrs end the provrslons of thrs Securrty Instrument end the Note ere declared to be severable.

16. Borrower's Copy Borrower_shall be given one conformed copy of the Note_ end of thls Security instrument

17. Trenster of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or ‘any ‘interest in
it Is sold or trensferred (or ff a beneficial lnterest n Borrower s sold or trensferred and Borrower is not a naturel person) wlthout Lender's
prior wrltten consent, ‘Lender mey, at'its optIon, require immediate peyment in tuII of ‘all sums secured by this Security lnstrument. However,
this option shell ‘not be exerclsed by ‘Lender it exerclse is prohlblted by federel law as of the date of thls Securlty lnstrument

it Lender ‘axercises this option, Lender ‘shall grve ‘Borrower notice of ecceleretlon The notice ‘shall provlde a perlod ‘of not less than 30
days from the dete the notlce is deilvered ‘or melled wlthln ‘which Borrower ‘must pey eIl ‘sums secured by thIs Securlty Instmment i Borrower
fails to pey these ‘sums prior o the expretlon of thls period, Lander may Invoke any remedies permitted by this Securlty Instrument ‘without
further notnce ‘or demend on Borrower.

18. ‘Borrower’s Rtght to Relnstete. it Borrower meets certain conditions, Borower shall have the right to ~ have -enforcement
of this ~ Security Instrurnent discontrnued ‘at eny time prlor to the eerller ‘of: (e) 5 deys (or ‘such other perrod ‘as eppllceble lew may specify
for relnstetement) before sale of the Property pursuent to eny power ‘of sale conterned n this Security Instrurnent, or (b) entry of a
Jjudgment enforcng this Security Instrument Those conditions are that Borrower' (e) peys Lender all sums ‘which then would ‘be due under
this Securlty lnstrument end the Note as i no acceleration had occurred (b) ‘cures any ‘default of eny other oovenents or egreemonts © peys
all expenses lncurred In ‘enforcing thls Securlty Instrument, inciudlng. but not Irmrted o, reesoneble ettomeys teee, and (d) takes such
action as Lender mey reesonebly require to assure that the lien of this Securlty Instrument, Lender'e rights in the Property ‘and Borrower‘s
obligation to pay the sums secured by this Security Instrument ‘shall contrnue unchanged. ‘Upon relnstetement by Borrower, thls Security
Instrument end the obilgetlons secured hsreby shell remeln fuily eftectlve as If no acceleration had occurred. Howevsr, this rlght to
reinstate shell not epply ln the cese of ecceleretlon ‘under paregreph 17

18.. Sale of Note; Chenge ‘of Loen Servicer. The Note or a partial interest in the Note (together with " this ~ Security
Instrument) may ‘e sold one or more times wlthout prlor notlce to Borrower ‘A sale may result in e chenge n the entity (known as the "Loan
Servicer”) that collects monthly peyments due under the Note end this Secunty lnstrument There also may be one or more chenges of the
Loan Servrcer unreleted 1o a sale of the Note. " If thers is a chenge of the Loan Semcer, Borrower ‘will be glven written notice ‘of the
change h eccordence ‘with paregreph 14 above and eppllcebie Iew The nottce will stete the name and address of the new Loan Servicer
and the eddress to whloh peyments should ‘be made. The notrce wiII elso conteln any ‘other lnformetlon Tequired by eppIIceble Iew

20. Hazardous Substences. Bomower_ ‘shall not cause or permlt the presence, use, dlsposel storage, or releese of
any Hazerdous Substences ‘on or in the Property Borrower shell ‘not do, nor ‘allow enyone else to do, enythlng effeotlng the Property that
is n vloletlon of eny Environmental Law. The preceding two ‘sentances shall not eppiy to the presence use, or storage on the Property of
small quantrtles of ‘Hazardous Substances that are generally recogntzed to be epproprrete to normel Tesidentlal uses “and 1o malntenance
of the Preperty

Borrowsr sheil promptly glve Lender wrrtten notice of eny lnvestigetron, Cclaim, demand lawsuit or other ection by eny govemmentel or
regulatory egenoy or private party lnvolvlng the Property ‘and any Hazardous Substence or Envlronmentel Lew of whlch Borrower ‘has actual
knowlsdge. if Borrower leerns, or is notified by any governmental or reguletory authority, thet eny removel or ‘other remedletlon of
any Hezardous substence effecting the Property is necessary, ‘Borrower shall promptly ‘take all necessary remedial actions " In  accordance

with Environmental Law.
oy

F1024.LM@ (3/98) Page 3 of 4~

14261



As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic . petroleum . progducts, toxic pesticides and
herbicides, volatlle_solvents, materials contaiping asbestos or formaldehyde, and radioactive materials. As used in this  paragraph
20, "Environmental Law" means _federal laws and laws of the jurisdiction where the Property is located that relate to health,
safety or environmental protection. _ oL ; ) . L. A

NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and .agree.as follows: .. e ..

21. Acceleration; Bemedies. Lender shall give .notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior_to acceleration
under paragraph 17. unless . applicable _law Frovldea otherwise). .The notice shall specity: (a) the
default; (b) the .action required to cure the default; (c) a date, not less than 30 days from. the "date the
notice Is given to Borrower, by. which the default must be cured; and (d|) that failure to cure the default on
or before the date specified In_the notice ‘may result in acceleration .of the sums secured by. this
Security. Instrument, foreclosure by [gdiclal proceedin# and sale of the Pro er.t¥. The. notice " _shall
further inform Borrower of the right to. reinstate after acceleration and. the right to.assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and. foreclosure. If the default is not cured.‘on or.before the date specified .in the notice, Lender, at
its option, ma re% ire immediate payment in full of all sums secured by this Security Instrument without
further demand and. may. foreclose_this Security Instrument by judicial proceeding.. Lender shall be
entitled ta collect. all " expenses Incurred in pursuing the renedies provided .in this paragraph 21,
lncludinig, but not limited to, reasonable attorneys’ fees and costs of title evidence. . .

22. Helease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty Instrument withoot

ohgroRAx Brrswerwith borrower(s) to pay any recordation fees.

23. Walvers. Borrower refinquishes all_ right of dower and walves all right of homestead and distrbutive share in and to the Property.
Borrower waives any right .of exemption as to the Property. _ oL N oL . o
. 24. Redemption_Period. if the Property is less than 10 atres n size and Lender waives in any foreclosure_proceeding any_right
to a,_ deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the court - finds that-
the Property hag been abandoned by Borrower and Lender walves any right to a deficlency judgment against Borrower, the period.  of
redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be construed to conform to the
provisions of Sectiona 628.26 and 628.27 of the Code of lowa, _ . L. .. B . . . .
25. Riders to this Security Instrument. it one or more riders are executed by Borrower_ and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(ss)]

Adjustable Rate Rider [ condomintum Rider [ 1-4 Family Rider
(] Graduated Payment Rider [] pianned Unit Development Rider [ eiweekty Payment Rider -
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ others) Tspecty] "

BY SIGNING BELOW, Borrower hcce_pt_s ‘and ‘agrees to the terms and covenants contained In this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

The undersigned borrower(s) acknowledge(s) receipt of a copy of this ‘instrument.”

wnﬁesses: } T </ / é o o

gorrower Mark E. Winter

(nall 2 Wanitan -

B;rrawor Carol L. anter

"l 'understand that homestead property is In many cases protected from the claim of creditors and exempt
from judicial sale; and that by signing this contract, 1 voluntarily give up my right to this protection for this
property with respect to claims based upon this contract.”

[Space Below This Line For Acknowledgment]

STATE OF 1OWA’ } :
L ss:
COUNTY OF Potk :
Onthis _31st  dayot__ ~ May 1998, before me, 2 "Notary Pubfic in the State of Towa, personally appeared:

Mark E. Winter and Carol L. Winter , husband and wife .

to me personally known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that
executed the same as ____thelr __ voluntary act and deed.

My commission ‘expkes: 1-31-97 7/% s /i / /(uﬁ

‘Notary Public_in“and fgf said Codnfy and Sfate ( R

Mary Jo Vogl

{Space Below This Line Reserved For Lender and Recorder]

{
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