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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST OR MORTGAGE IN THE PROPERTY BECOMING SUBJECT TO AND
OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

This Subordination of Mortgage is made this & day of De¥ube 2011 by
Peoples Trust & Savings Bank.

WHEREAS, Peoples Trust & Savings Bank is the owner and holder of a mortgage
dated January 28, 2009 granted by Timothy H. Hudson and Deborah M. Hudson, husband
and wife, (the “Mortgagor”) to Peoples Trust & Savings Band and filed for record on
February 03, 2009 in Book 2009, Page 296 of the records of the Madison County Recorder in
which Premier Credit Union encumbers certain real estate in Madison County, lowa (the
“Property”), more particularly described as follows:

Lot Twelve (12) of Prairie Ridge Estates located in the North Half (!%2) of the Northeast Quarter (4), the
Southwest Quarter (') of the Northeast Quarter (%). and the Northeast Quarter ('4) of the Northwest
Quarter () of Section Twenty (20), Township Seventy-seven (77) North, Range Twenty-seven (27) West
of the Sth P.M., Madison County, Iowa, together with the undivided percentage interest in the general
common elements as set forth in the Declaration of Association for Prairie Ridge Estates Association filed
in Book 2002, Page 2126 of the Madison County Recorder's Office.

Locally known as: 2319 132™ Ct, Van Meter, 1A 50261

WHEREAS, Mortgage Electronic Registration Systems, Inc. (“MERS”) acting solely
as a nominee for Lender, Independent Mortgage, L.C. and such Lender’s successors and
assigns, including Flagstar Bank FSB, (“Mortgagee”) has received a $236,890.00 Mortgage
on the Property from the Mortgagor dated  Nywy- A , 2011 which will be filed of
record in the office of the Madison County Recorderon _ nJogy- ,2011 in

Book A2// , at Page 3023.

WHEREAS, Peoples Trust & Savings Bank, is willing to have its above January 28,
2009 Mortgage, recorded in Book 2009, Page 296, be subordinate to the lien of the
Mortgagee’s $236,890.00 Mortgage on the Property as now evidenced of record by Flagstar



Bank, FSB, and further certifies that the maximum amount secured by its January 28, 2009
mortgage shall not exceed $10,000.

NOW THEREFORE, in consideration of the premises and of other valuable
consideration, Peoples Trust & Savings Bank does hereby agree as follows:

1. Peoples Trust & Savings Bank hereby irrevocably waives the priority of its January
28, 2009 Mortgage, recorded in Book 2009, Page 296, in favor of the lien to the
Mortgagee created by the NywW. 2~ 2011 $236,890.00 mortgage recorded on

~ov. 9 2011 in Book R0/ Page 3023 as to the Property, such that the
lien of the Peoples Trust & Savings Bank mortgage shall be subject to and subordinate
to the lien of the _aJOU- 2 , 2011 Mortgagee’s $286,890.00 mortgage
recorded on OV 2011 in Book RO/ , Page 3023 as to the Property in
the same manner and like effect as though such Mortgagee’s mortgage recorded on

NOV. 9 ,2011 in Book X0/, Page 362 3 had been executed,
delivered and recorded prior to the filing of record of the Peoples Trust & Savings
Bank mortgage.

2. Such waiver and subordination of the lien of Peoples Trust & Savings Bank’s January
28, 2009 mortgage, recorded in Book 2009, Page 296, to the Mortgagee’s
NOJ. 2 , 2011 mortgage recorded on _ggN. G , 2011 in Book
K07/ , Page 302 3 shall not in any other manner release or.relinquish the lien of
Peoples Trust & Savings Bank’s mortgage upon the Property.

3. This Subordination of Mortgage, recorded in Book &20// Page@@%_, shall be
binding upon the successors and assigns of Peoples Trust & Savings Bank.

IN WITNESS WHEREOF, Peoples Trust & Savings Bank has caused this Subordination
of Mortgage to be signed, sealed and delivered as of the day and year first above written.

Peoples Trust & Savings Bank

By: %\N \<

Its: \eo

STATEOF Do 0\ )

)
COUNTY OF oo\t )

On this i’ L ‘\yday of Q %\\ 6\\ X, 2011, before me a notary public in for said State and

County, personally appeared XDty - X ¢ 33&\9\\1*0 me personally known, who being by me duly
sworn did say that he/she is the\eew & 2S¢ \25 ¥ W), of Peoples Trust & Savings Bank, that said
instrument was signed and on behalf of the said corporation by authority of its Board of Directors and that
the said ‘Opee\n . \&M&such officer, acknowledged the execution of said instrument to be the

voluntary act and deed of said corporation by it and by him/her voluntarily executed.

Rena K Groey

NOTARY PUBLIC IN AND FOR™ pemaxT “DEENAK GRAY |
THE STATEOF _¥ e &, | 0 % | commssion NuMBER 759331
w®
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