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This Agreement made this 7th day of _March , 1996 by and between

the RACCOON VALLEY STATE BANK, a banking corporation organized and existing under

the laws of the State of lowa, party of the first part, fand Forrest L. & Sandra K. ‘
Ridgway,husband & wife of the city of _Van Meter , partl®S of the second part WITNESSETH,

whereas, the part ies of the second part have/has heretofore mortgaged unto the party
of the first part certain lands and premises which are described in a certain indenture
of Mortgage bearing date g/19/88 which Mortgage is recorded in the Office of
the Register of Deeds for _Madison County, State of __ Iowa in Liber_ 151 of
Mortgages, on pages 94 , which mortgage is made a part hereof by reference and the
same 1s now due and payable.

Whereas, the parties of the second part ls/are unable to make payment in full of the
amount due said party of the first part under said mortgage, and has requested that the
time of payment be extended, -and the party of the first part is willing to extend»the
time of payment in accordance with the provision of this instrument. :

NOW THEREFORE, in consideration of the sum of One Dollar in hand paid by the part_ies
of the second part to the party of the first part, receipt of which is hereby acknowledged,
as well as other valuable considerations, it is agreed between the parties hereto as follows:

(1) That the date of the final payment on the said mortgage upon which there is at

this time a balance of $ 130,606 due, is hereby extended to March 7 , 1997,
provided however, that said parties of the second part shall pay to apply on said debt,
KXXRRRXKHMXHR ] BEXXBEEXER , .

Said payments to be first applied to the balance of interest due at the rate of 8.25 %

per cent per annum from March 7 , 19 96 and the remainder to the balance of
principal until paid in full.

(2) That, not withstanding the foregoing provisions or anything to the contrary contained
in said mortgage, i{f the parties of the second part shall be in default for more than
thirty days in making payment of any monthly installment, as herein provided then after
such default has occured, the party of the first part may hereby declare the balance then
unpaid on said mortgage due and payable forthwith, and may foreclose said mortgage in
accordance with the terms, conditions and provisions thereof.

(3) That the ‘terms, conditions and provisions of said mortgage are hereby ratified
and confirmed in all respects, matters and things- except wherein the same are modified
by this instrument. ‘ )

(6) 7That this agreement shall not create any merger or alter or prejudice the rights
and priorities of the party of the first part, its successors and assigns, and if so
construed, then, in such event, this agreement shall be void and have no effect.

This agreement shall be binding upon the successors, heirs, admininstrators and assigns
of the respective parties hereto,

| understand that homestead property is in many cases protec&éd from the cl i
ai f
from Judicial sale; and that by signing this contract, | voluntarily give up my rlghT:oottfl;eg'rtootr:cflg?\ ?;SThPt
property with respect to claims based upon this contract. 'S

{Signature)

{Date) (Signature)

IN WITNESS WHEREOF, the party of the first part has caused this instrument to De e
for and on its behalf by its CEO and its corporate seal hereunto aff]
Title of Offlicer 2

(Date)
xecuted

7th day of March 19 96, and on the same day the parp“’é_k} F S
second part has/have hereunto set handS__ and seal . ' PSP . Y
The undersigned borrower(s) acknowledge(s) receipt of a copy of this instgfwe \.:,w-,
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(Borrower )Forrest

L. Ridgway

(Borrower) S iay ‘
ACKNOWLEDGMENT: STATE OF IOWA, COUNTY OF ____ Dallas } §s.
’ On this day of March , 2326 __ before me, a Notary Public in the State of lowa,

personally sppeared __ Forrest and Sandra Ridgway

Ingividun = to me known to be !t\eﬂqgémg{:m?d}n and who executed the foregoing instrument, and scknowledged that _they

udmm L exacuted the sam.a"' 2 “f’"‘"" . . voluntary sct and deed.

™ to me personally Hiﬁ.‘w‘ﬁ,‘ wr@bair'fg,‘ me‘duly sworn or affirmed did say that that person is CEO

coroorme | 1 i, :-' M of s‘q_u‘s:_ozrp_oration, that {the seal affixed to said Instrument is the seal of said} {no sea! has been_.

ﬁ‘:,".‘.’.‘:.. procured by sé;d‘)“cgrpor;@n and thpt;s,ag instrument was signed and sealed on behalf of the said corporation by authority of
8.

its board of dir'q.cari..an sald _i. ficer

acknowledged the execution

¢ %, “C .““ .
90/ 0o 85’5/7 e : ] 7 Wotary Public In Yhe State OF lows

‘s

of sgid lnstrur‘ne'q‘t‘%ke he lgmé&'q& and deed of said corporation bi it voluntarily executed.




