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AGREEMENT FOR EXTENSION OF MORTGAGE Covrare ’JD‘M
~LUHPATFD : REC. ke
| -
Whereas, on the 11th 4ay of December , 1986, Gale R. Palmer and Dixie L. s
Palmer, husband and wife executed to UNION STATE BANK, WINTERSET, [A
a certain mortgage dated on that day for the sum of Twenty—seven
Thousand Five Hundred and no/100 (s 27,500.00 ) DOLLARS,
payable on the _lst ¢@ay of December , A.D., 1989 , and at the same time the sald
Gale R. and Dixie L. Palmer executed to the sald UNTON STATE BANK
a mortgage note bearing even date with the said mortgage , upon real estate
described in sald mortgage as security for payment of said mortgage note , which
mortgage was recorded Jn the office of the Recorder of Madison County, Towa, on the ?an
day of December , A.D., 1986, at 2:39 o'clock P. M., in Book 147 of Mortgages,
on page _ 138 and,
Whereas, _Gale R, and Dixie L. Palmer
1s now the owner of the real estate described in said Mortgage KmudxXbieX XBXOKK MHK XK KFXIX GX PAXK BH KK RACK HKX X
XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXY(]SXXXXXXXXXXXXXXX;(){%,KM§) , and
Whereas, there remains unpaid on the principal of said mortgage the sum of
Twenty-four - Thousand Two Hundred Eighty and 70/100-———-———- (s 24,280.70 ) NOLLAKS and,
Whereas, the said makers have agreed with the holder of salid mortgage to extend
the time of payment thereon,
NOW THEREFORE, the said Gale R. and Dixie L. Palmer
hereby agrees to pay on the 4thday of _December . A.D., 19 92 , the principal sum of
Twenty-four Thousand Two Hundred Eighty and 70/100 (s 24,280.70 ) DOLLARS,
vemaining unpaid on the said mortgage note and mortgage, $253-28 is to
paid monthly beginning 1-1-93 and each month therafter until 12-1-95 when the unpaid
balance ig duye ’
vith interest from December 1, 1992 at the rate of _8.90 pec cent per anuum payable
monthly beginning on the first day of Jan. and each month thereafter in each year
thereafter, with both principal and interest payable at UNION STATE BANK, WINTERSET, TOWA ;
and the sald makers hereby covenant and warrant that sald mortgage is a first llen on the land therein described and
that {t shall continue and rewmain as security for tl\e pa menr. of 13585 nrincipal remaining unpaid on sald mortgage,
and the interest as here Lnbefore stated from Decem er 1, until paid, and in case of fatl-
uvre to cowply with any one of the conditions hereof, or any of the conditions of the sald wmortgage, all of the pro-
visions of suid mortgage becoming a part of this instrument, then the whole debt shall bLecome due and collectible at
the option of the owner ¢f said mortpgage; and all the covenants and conditions of said mortgage shall remain in force
except as modified by this Instrument; and all sums of money not paid when due as provided fn this contract shall
bear Lnterest at the rate of _]18 () per cent per annum, payable semi-annually.
DATED this _ 4thday of December , AD., 1992
STATE OF (K, Qustex COUNTY, ss: The undersigned borrower(s) hereby acknowldge a
receipt of this instrument.
On this _I'1'" gay of December , A.D.,
19__ before me a Notary Public in and for the
County of-LM}J:‘L ) Slats of 0K -, personnally
appeared Gale R, Ealmg; and Dixie L.
——Palmer
to me known to the the person(s) named in and who v
executed the foregolng instrument ﬁnd acknowledged Gale R Pa]_mer
thact hey executed rhe ‘Same. as
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