Real Estate Mortgage (Not for Purchase Money) Mortgage Date

This mortgage is made on the date noted above between the parties listed below. The Mortgagor(s) for value received mortgages, and
warrants to the Mortgagee, its successors and assigns, forever, the land and property located and described as noted below, together with

all interest in the property, a right, privilege, or improvement belonging to and passable, 8}M?£§peny. easements and rights of way of
the property, and all buildings and fixtures. '

PROPERTY DESCRIPTION

RoLEASED__, /777 §Re Bauity Line  FILEDNO._ 1502

roperty located at RR3 Box 146

L}( SEE ATTACHMENT LEGAL EXHIBIT A

920EC 10 AMII: 14

MORTGAGOR(S) , MORTGAGEE MICHELL
NAME(S NAME(S RUER
(S) (S) MADISGN COUNTY, 1oWA

Bernal Bumbarger
Betty Bumbarger

Midland Savings Bank FSB
ADDREfs RRS Box 6 ADDRESS 606 WALNUT
CITY b CITY DES MOINES
.[counTy Medison [STATE T°o7% COUNTY POLK |STATE  IOWA
NOTICE: THIS. MORTGAGE SECURES CREDIT IN THE AMOUNT OF § -~ -7 LOANS AND ADVANCES UP TO

THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO lNDEBTED%&SosO?d %Q'HER CREDITORS UNDER SUBSEQUENTLY
RECORDED OR FILED MORTGAGES AND LIENS.

This Mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in this Mortgage
and the agreement described below. Secured debt, as used in this Mortgage, includes any amounts Mortgagor(s) may at any time owe
under this Mortgage, the agreement described below, any renewal, refinancing, extension or modification of such agreement. The secured
debt is evidenced by a Home Equity Line of Gredit Agreement dated July 15, 1991 . The above obligation is due

and payable on July 15, 2001 if not paid earlier. The total unpaid balance secured by this mortgage at any
one time shall not exceed a maximum principal amountof THIRTY FIVE THOUSAND AND 00/100

. Dollars ($ 35,000.00 ), plus interest. The above amount is secured
even though all or part of it may not yet be advanced.

Mortgagor(s) covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current
taxes and assessments not yet due and

The Mortgagor(s) will make all payments on the secured debt according to the terms of the agreement which evidences such
indebtedness.

The Mortgagor(s) will keep all of the property mortgaged in good repair, and will keep it insured for the Mortgagee's protection with an
insurer of the Mortgagor(s) choice. This insurance will include a standard mortgage clause in Mortgagee's favor. Mortgagee will be named
as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within Mortgagee's discretion, to

either the restoration or repair of the damaged property or to the secured debt. The Mortgagor(s) will pay all taxes, assessments and other
charges when they are due.

In the event the Mortgagor(s) shall sell, assign, or otherwise transfer their interest in the property, whether by deed, contract, or

otherwise, such sale or assignment may, at the Mortgagee's option, constitute a default in the Agreement and subject that agreement to
the Mortgagee’s right to demand payment in full unless it is protected by federgl law as of the date of this Mortgage.

The Mortgagor(s) will pay all mortgage indebtedness to which this Mortgage is secondary, according to the terms of such other
obligation(s), and in no way will cause such other indebtedness to be declared in default. Mortgagor(s) will not make or permit any
modification or extension of any mortgage, deed of trust or other security interest that has priority over this Mortgage or any note or
agreement secured thereby without Mortgagee's written consent. Mortgagor(s) will promptly deliver to Mortgagee any notices
Mortgagor(s) receive from any person whose rights in the property have priority over Mortgagee's rights. Mortgagor(s) agree to pay, and

this Mortgage shall secure the payment of all costs of foreclosure, including but not limited to, reasonable attorneys' fees and costs ot
abstracts unless prohibited by law. SRl

SRR LA

The Mortgagor(s) hereby waive and releass all rights, dower and distributive share and home&igid \‘i}%mﬁign as to the property.
iUV '

if Mortgagor(s) fail to make any payment when due or breach any covenants under this M‘o'fltgag e, aﬂg@@pdﬁéage or any obligation
secured by this Mortgage, Mortgagee may either accelerate the maturity of the secure‘aggt%ﬁ?‘g det trimediate payment or exercise
any other remedy available to Mortgagee. Mortgagee may foreclose this Mortgage in the'mafiier provided by law.

If Mortgagor(s) fail to perform any of their duties under this Mortgage, or any other Mortgage, deed of trust, lien or security interest that
has priority over this Mortgage, Mortgagee may perform the duties or cause them to be performed. Mortgagee may sign Mortgagor(s)
name or pay any amount if necessary for performance. Mortgagee's failure to perform will not preclude it from exercising any of its other
rights under the law of this Mortgage. Any amounts paid by Mortgagee to protect its security interest will be secured by this Mortgage.
Such amounts will be due on demand and will bear interest from the date of the payment until paid in full at the interest rate in effect from

time to time on the secured debt.
Mortgagee may enter the property to inspect with prior notice stating reasonable cause for inspection.
Mortgagor(s) assign to Mortgagee the proceeds of any award or claim for damages connected with a condemnation or other taking of all or

any part of the property. Such proceeds will be applied against the secured debt. This assignment is subject to the terms of any prior
security agreement.

SIGNATURES

signing below, Mortgagor(s) agree ta the terms and covenarits coiitained on this Mortgage. Mortgagor(s) also acknowledge receipt of a
py of this Mortgage on today's date. _ - :

rnal Bumbarger Betty Bumbarger

NOTARIZATION .

STATE OF IOWA, COUNTY OF M . sS:

On this 15 day of July ,1991 , before me, a Notary Public in the State of lowa,

personally appeared Bernal Bumbarger and Betty Bumbarger , to me known to be the person(s) named in

and who executed the foregoing instrument, and acknowledged that %L executed * the same as
A voluntar

ELIZABETH M. BELLIS

Flosabe t 7] 5e Lo

2"} ’/(ysg\gﬂm

ITEM 23283L0 (8102) (/Notary Public in The/State of lowa
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y MIDLAND SAVINGS BANK

FSB

EXHIBIT A

PROPERTY LEGAL DESCRIPTION

016200482

Property located at R.R. 3 ﬁox 146, Winterset, Iowa

- West S8ixty (60) acres of the Southeaat Quarter (SEl/4) of
Section Eleven (11), Township Seventy-five (75), North Range
Twenty-eight (28), West of the Fifth Principal Meridian; subject
to road and highway easements of record

MTG. RECORD 164 -
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