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KNOW ALL MEN BY THESE PRESENTS: = UTSLER
That the uridersigned ___WILLIAM ROBBINS | _ MICHELLE LTSt
and _____ROSEMARTE J. ROBBINS MADISGN COUNTY. lsg'%e
(hereinatier referred to as “Murigagor” whether singular or plurat), for and in consideration of the sum of One and No/100 Doilars ($1.00} together with other
good and valuable considerations, cash in hand paid by __ABC SEAMLESS OF TOWA: 932 — 12TH STREET: AN
DES MOINES, IOWA 50309 (hereinatter referred to as “Morigagee”), receipt of which consideration
is hereby acknowiedged, do hereby grant, bargain, sell, convey and deliver unto Mortgagee and unto its successors and assigns forever, the following |
-properties, situated in the County of ___- MADISON , State of lowa, to-wit: : (

'LOT SEVEN (7) .IN BLOCK FIVE (5) OF LAUGHRIDGE & CASSIDAY'S ADDITION TO THE TOWN WINTERSET, 4
MADISON COUNTY, IOWA {

OTHERWISE KNOWN AS: 607 E. SOUTH STREET; WINTERSET, IOWA 50273

To have and to hoid the same unto Morigagee and unto its successors and assigns forever, together with: all appurtenances thereunto belonging:
and all fixtures and equipment used or useful In connection with said property, Morigagor hereby covenants by and with Mortgagee that Morigagor will forever
warrant and defend the title to said properties against any and all claims of any nature or kind whatsoever.

And we, the Mortgagor for and in consideration of the considerations hereinbetore recited, do and hereby release and relinquish unto Morigagee ail
our rights of dower, curtesy and homestead in and to the above-described lands.

The sale is on the condition that Morigagor is justly indebted unto Mortgagee in the sum of _ SEVEN THOUSAND, SIX HUNDRED,

& SEVENTY SEVEN 00/100'S Dotlars ($ _7,677.00 ) evidanced by one
promissory note of even execution date, in the sum of § 7,677.00 : _ bearing interest from date until due as provided in the Retail
Instaliment Contract, Note and Disclosure Statement (the "Note"), bayablo in 84 equal successive monthly install-
rf\ents. ot$ 152.47 each, except the final instaliment, which shall be the balance then due on the Note.

This instrument shali also secure the payment of any and all renewals and/or exiensions of said indebtedness, or any portion thereof, together with
any and all amounts that the Mortgagor now owe or may owe the Mortgagee, either direct or by endorsement, at any time between this date and the
satistaction of record of the lien of this instrument, including any and all tuture advances and/or loans that may by Mornigagee be made to the Morigagor,
Jointly and/or severally, either direct or by endorsement.

Mortgagor and Mortgagee acknowledge and represent that a material part of the consideration for the indebtedness owed by Mortgagors to Mortgagee
is that the entire unpaid batance of principal and accrued interest due on said indebtedness, shall be paid prior to the sale, transfer, ancumbrance, contract
of sale, contract to transfer or contract to encumber all or any part of or interest in the mortgaged property. in the event of the sale, transtfer, encumbrance,
contract of sale, contract to transfer or contract to encumber all or any part of the property herein described, without the prior written approval of Mortgageae.
which approval may be withheld in the sole and absolute discretion of Mortgagee, and such sale, transfer, encumbrance, contract of sale; contract to transfer
or contract to encumber shall constitute a default under this Mortgage and the indebtedness evidenced by the Nole hereinabove described shall be
immediately due and payable on the election ot Morigagee regardless of the tinancial position (net worth) of the proposed transteree.
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Mortgagor hereby agrees and covenants to pay any and all taxes both general and special as same may be assessed and become due and payable
and also keep all buildings located upon the premises insured against loss or damage with fire, tornado and extended coverage insurance, in a company
and amount acceptable to Mortgages, with standard mortgage clause in favor of Mortgagee as its interest appears, and pay the premiums thereon: it
Mortgagor fails to pay any such taxes or obtain any such insurance coverage, Mortgagee, its assigns or hokders ot said indebtedness shall have the right
10 pay said taxes and/or insurance premiums, and the amount 80 paid shall constitute a charge against the Mortgagor and added to the amount due
hereunder, shall be secured hereby and shall be, without demand, immediately repaid by Mortgagor to Mortgagee with interest thereon at the rate then ap-
plicable to the unpaid balance of the principal as set forth in the above-referenced Note.

in addition to pledging the properties as hereinbefore mentioned, Mortgagor also hereby pledges any and all profits, rents and income accruing in con-
nection with said properties. However, the right is reserved to the Mortgagor to collect the profits, rents and/or income as same mature and become due
and payabie, but in the avent of default as to any of the covenants herein contained, then at the option of Mortgagee, its assigns, or the holders of said in-
debtedness, it or they are hereby given the right of taking over said properties, managing same, renting same and collecting the rents thereon, and the net
income s0 collected shai! be credited upon the indebtedness and/or covenants in connection herewith.

It is agreed that it this Mortgage covers less than ten (10) acres of land, and in the event of the foreclosure of the Mortgage and sale of the property
by Sheriff's Saie in such foreclosure proceedings, the time of one year for redemption from said sale provided by the statutes of the State of lowa shall be
reduced fo six (6} months provided the Morigagee, in such action files an efection to waive any deficiency judgement against Mortgagors which may arise
out of the foreclosurs proceedings; all 10 be consistent with the provisions of Chapter 628 of the lowa Code. if the redemption period is so reduced, tor the
first three (3) months after sale such right of redemption shall be exclusive to the Debtor, and the time periods in Sections 628.5, 628.15 and 628.16 of the
lowa Code shall be reduced to four (4) months.

It is further agreed that the period of redemption aftar a foreclosure of this Mortgage shall be reduced to sixty (60) days if all of the three following
contingencies develop: (1) the real estate is less than ten (10} acres in size; (2) the Court finds affirmatively that the said real estate has been abandoned
by the owners and those persons personally liable under this Mortgage at the time o!f such foreclosure; and (3) Mortgagee in such action files an election
to waive any deficiency judgement against Mortgagors or their successor in interest in such action. it the redemption period is so reduced, Morigagors or
their successors in interest or the owner shall have the exclusive right to redeem for the first thirty (30) days after such sale, and the time provided for re-
demption by creditors as provided in Sections 628.5, 628.15, and 628.16 of the fowa Code shall be reduced to forty (40) days. Entry of appearance by
pleading or docket entry by or on behalf of Morigagors shall be presumption that the property is not abandoned. Any such redemption period shall be
consistent with all of the provisions of Chapter 628 of the lowa Code. This paragraph shall not be conetrued to limit or otherwise atfect any other redemption
provisions contained in Chapter 628 of the lowa Code.

tf the Mortgagors should tail or refuse to make any of the payments herein before recited, either principal, interest, taxes or insurance premiums as
same mature and become due and payable, or Mortgagors are in default pursuant to the terms of their Retail installment Contract, Note and Disclosure
Statement of even execution date, the provisions of which are heraby incorporated by reference into this Mortgage as if fully set forth herein, then at the
option of the Mortgagee, its assigns or the holders of the indebtedness, without nolice, the remaining unpaid portion thereof shall become due and payable,
and the lien of this instrument subject to foreclosure suit filed in district court of the county in which the above-described property is situated.

Each of the undersigned hereby relinquishes all rights of dower, homegtead and distributive share in and 1o the Mortgaged Property and waives all
rights of exemption as to any of the Mortgaged Property.

But, if the undersigned shall pay all of the indebtedness secured by this Morigage, at the time and in the manner set out above, and shall fully do and
perform all of the other obligations herein assumed by the undersigned, the above conveyance shall be null and void; otherwise, to-remain in full force and
offect. -

IN TESTIMONY WHEREOF, the signature of Morigagor is hereunto affixed this, the 25t day of A L/}{««s =
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