SEVAL & A VMag &l 4% & ALY T A AN

and MODIFICATION AGREEMENT

This Agreement made this 16th day of  Tulv s 19 g2 by and between

the RACCOGON VALLEY STATE BANK, a banking corporatlan organized and existing under

the laws of the State of Iowa, party of the first part, and Randal Joe Jordan and Radena
Jo Jordan, H &.W of the city of Winterset , partjﬁfi of the second part WITNESSETH,

Whereas, the‘part__igﬁof the second part have/has heretofore mortgaged unto the party
of the first part certain lands and premises which are described in a certain indenture
of Mortgage bearing date _8/16/90  which Mortgage is recorded in the Office of
the Register of Deeds for _Madison County, State of Iowa in Liber 157 of
Mortgages, on pages 143‘4, which mortgage is made a part hereof by reference and the
same is now due and payable.

Whereas, the part ies of the second part is/are unable to make payment in full of the
amount due said party of the first part under sald mortgage, and has requested that the
time of payment be eoxtended, -and the party of the first part is willing to extend the
time of payment in accordance with the provision of this instrument.

NOW THEREFORK, in consideration of the sum of One Dollar in hand paid by the part jes
of the second part to the party of the first part, receipt of which is hereby acknowledged,
as well as cthier valuable considerations, it is agreed between the parties hercto as lollows:

(1) That the date 6f the final payment on the said mortgage upon which there is at

this time a balance of ¢ 96,125, 40 due, Is hereby extended to _jnly 13 , 1995 ;
provided however, that suld part_1les ies of the second part shall pay to apply on said debt,
the sum of Five Hundred Forty-three and NO/100 Dollars on _ly 30, y 1992 5 and
Five Hundred Forty-three and NO/100--— Dollars gye weeks © thereafter.
Said payments to be first applied to the balance of 1nteresz due at the rate of 9.00
per cent per annum from__ July 16 , 19 92and the remainder to the balance of

principal until paid in full.

(2) That, not withstanding the foregoing provisions or anything to the contrary contained
in said mortgage, if the part_ies of the second part shall be.in default for more than
thirty days in making payment.. of any monthly installment, as‘herein provided then after
such default has occured, the party of the first part may hereby declare the balance then
unpaid on said mortgage due.and payable forthwith, and may fotéclose- said mortgage ine
accordance with the terms;'conditions and provisions:thereof.ti. ..~ : TR

(3) That the terms, conditions and provisions of said mortgage are hereby ratified
and confirmed in all respects, matters and things except wherein the same are modified
by this instrument.

(4) That this agreement shall not create any merger « alter or prejudice the rights
and priorities of the party of the first part, its successorgﬁand assigns, and if so
construed, then, in such event, this agreement shall be void and have no effect.

This agreement shall be binding upon the successors, heirs, admininstratours and assigns

of the respective parties hereto.

| understand that homestead prororty is in many cases protected from the clalms of credltors and exemm

from judicial sale; and that by signing this contract, | voluntarily give u righ
property with respect to claims based upon this contract. e P my Ofit to this protection for this

{Signsture) (Dste) (Signsture) {Dste)

IN WITNESS WHEREOF, the party of the first part has caused;this instrument to be executed

for and on its behalf by its C.E.O. and its corporaté ‘seal hereunto affixed on the
e o icer

16+h day of July y 1992, and on the samé day the part_ies of the

second part has/have hereunto set theirhand__s and seal g.-
The undersigned borrower(s) acknowledge(s) receipt of a copy of this instrument

S o V7 BT

Elizabeth Garst,

(Borrower ) Randal/Joe Jordan

ACKNOWLEDGMENT: STATE OF IOWA, COUNTY OF ~_Dallas ' } oo

Onthis 16 dayof July . before me, a Notary Public in the State of lows,
personally appeared _Elizabeth Gar i
to me known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that ___Z_____
igxecuted the same as their voluntary act and deed.
;e personally known, who being by me duly sworn or affirmed did say that that person is CEO & Vice President
{Tile)_ of said corporation, that (the seal affixed to said instrument is the seal of said) {no seal has been
d by said) corporation and that said instrument was signed and sealed on behalf of the said corporation by authority of
ard of directors and the said _CFO & Vice President acknowledged the execution
.‘d instrument to be the voluntary act and deed of said corporatiowtaﬂly execut

tndividual
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