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MORTGAGE _ _COMPARED
THIS MORTGAGE ('Securﬂy lnstrument‘) Is given on June 26, 1992 , The mortgagor s
DONALD D. GREUBEL and DEBRA L. BARTON-GREUBEL , HUSBAND AND WIFE JTWROS '
(“Borrower").
This Security Instrument is given to BRENTON STATE BANK OF DALLAS CENTER
which Is organized and existing under the laws of IOWA , and whose address is
1414 WALNUT, BOX 513, DALLAS CENTER, IOWA_50063 ("Lender").
Bonower owes Lender the principal sum of Ninety Nine Thousand and_00/100 "
Dollars (U.S. $_99,000.00 ). This debt is evidenced by Borrower's note dated the same (Jaté
as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earier, due and payable on
July 1, 2022 . This Security Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,

with interest, and all renewals, extenslons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under

paragraph 7 to- protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the followlng described
' property located in MADISON County, lowa: |

A PARCEL OF LAND IN GOVERNMENT LOT THREE (3), IN SECTION THIRTY-ONE (31), TOWNSHIP SEVENTY-SEVEN (77) NORTH RANGE
TWENTY-SIX (26) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT ~
THE WEST QUARTER (1/4) CORNER OF SECTION THIRTY-ONE (31), TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SIX (26)
WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, THENCE ALONG THE QUARTER SECTION LINE, NORTH 83 DEG 09’ 17" EAST, 435.80
FEET, THENCE SOUTH 00 DEG 19/ O7% EASY, 415.52FEET, THENCE SOUTH 18 DEG 28! 41 WEST, 54.87 FEEY, THENCE NORTH 80
DEG 15/ 27" WEST, 62.66 FEEY, THENCE SOUTH 11 DEG 46/ 3" WEST, 20.93 FEET, THENCE NORTH 80 DEG 03¢ 52% WEST, 164.15
FEET, THENCE SOUTH 06 DEG 00/ 06" WEST, 73.33 FEET, THENCE NORTH 79 DEG 53¢ 28" WEST, 185.11 FEET TO THE WEST LINE
OF SAID SECTION THIRTY-ONE (31), THENCE ALONG SAID WEST LINE, NORTH 00 DEG 00’00%, 437.61 FEET TO THE POINT OF
BEGINNING, SAID PARCEL OF LAND CONTAINS 4.530 ACRES INCLUDING 0.838 ACRES OF PUBLIC ROAD RIGHT OF WAY,

T,

which has the address of RR #1 BOX 107 C . , VAN METER
(Street] {City}

lowa 50261 (*Property Address®);
[Z2lp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varations by
jurisdiction to constitute a uniform security instrument covering real property, . '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:  * '

“1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untl the Note Is paid in full, a:sum (*Funds") for: (a) yeardy taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yeardy hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage ‘insurance premiums, f any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in
lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds In an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12°U.8.C. 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of comrect data and
reasonable estimates of expenditures of future Escraw Items or otherwise in accordance with applicable law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, Instrumentality, or entity (including Lender, If
Lender is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Bomower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument, -
M. =
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bomower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow Iltems when due, Lender may so notify Borrower In writing, and, in such case Borrower shall pay to Lender the
amount necessary to make up the deficlency. Borrower shall make up the deficlency in no more than twelve monthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security InstrumentLender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise,all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. if Bomower makes these
payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees In writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory "to Lender subordinating the lien to this Security Instrument. if Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Bomower shall satisfy the lien or.take one or more of the actions set forth above within 10 days of
the giving of notice. ‘

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or floading, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In
the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may make proof of
loss if not made promptly by Bomower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be appfied to restoration or repair of the
Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. If the restoration or
repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does nct
answer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then Lender may coilect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security instrument, whether or
not then due. The 30- day period will begin when the notice is given.

Unless Lender and Bommower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the
Property is acquired by Lender, Bormrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation Maintenance and Protection of Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bomrower's control. Bomower shall not destroy, damage or impair the Property, allow the property to deteriorate, or
commit waste on the Property. Bormower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other materiai impairment of the lien created by this Security instrument or Lender's security interest. Boirower
shall” also be in default if Borrower, during the ioan application process, gave materially false or inaccurate information or statements fo
kender (or failed to provide Lender with any material information) in cornection with the loan evidenced by the Note, including, but not -
limited to, representations concerning Bomrower's occupancy of the Property as a principal residence. If this Security Instrument Is on a
leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

“ 7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Properly (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever iz

snecessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured - by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attormeys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the cosl to Borrower of the moitgage Insurance
previously in effect, from an aitemate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is ot
available, Borrower shall pay to Lender each month a sum eéqual to onetwelfth of the yearly mortgage insurance premium being paid
by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will ‘accept, use and retain these payments as a loss
reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance

“ coverage (in the amount and for the period that Lender requires) provided by \an:insurer-approvéd by Lender again becomes avallable and
is obtained. Borrower shall pay the premiums required to maintain mortgage lnsurance in_effegh..or to provide a loss reserve, untl the
requirement for mortgage insurance ends in accordance with any written agreemem between Bomrower and Lender or applicable faw.

9. Inspection. Lender or its ageni may make feascnable enlies upern and inspeciions of the Fioperty. Lender shall give

Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection. g E ?
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument, whether or
not then due, with any excess pald to Borrower. In the even: of a paritat iaking of the Property in which the fair market value of the Property
immediately before the taking Is equal to or greater than ihe amount of ine sums secured by this Security Instrument immediately before the
taking uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of partial
taking of the property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the
proceeds ,shall /he applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the” Properly is abandoned by Borrower, or if, after notice by Lender to Bomrower that the condemnor offers to make an award
or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized

. to collect and appty the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
lnstrument, Wwhiter or not then due.

Unleso Lender Ja Borower otherwise agree in wiiting,any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymems referred to in paragraphs 1 and 2 or change the amount of such payments.

:11 Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or modification
of amon};atior\ af hie sums secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall not operate
to release t\"le Ilabillty of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor In interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrowers or Bomrower's successors in Interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions' of
paragraph 17. Bomower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) Is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is sub]ect to a law which-sets maximum loan charges, and that -
law is finally interpreted so that the interest or other loan charges collected or to be collected In connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pemmitted limit; and
(b} any sums already colfected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose ‘to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Bomrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein
or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction
in which the Property is located. ' In the event that any provision or clause of this Security instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any Interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may. invoke any remedies permitted by this Secumy Instrument without
further notice or demand on Borrower, : ;

18. Borrower's Right to Reinstate. If Bormower meets certaln conditions, Bomower shall have the right to - have enforcement
of this Security Instrument discontinued at any time prior-to the earlier of: () 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;(c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligatlons secured hereby shall remain fully effective as i no acceleratlon had occurred. However. this right to
reinstate shall not apply iIn the case of acceleration under paragraph 17. . ,

19. ; Sale of Note; Change of Loan Servicer. The Note or a penlal lnterest n the Note (together with this Security
Instrument) may be sold ane .or. more times_without prior notice to Borrower.. A sale may result in a change in the entity (known as the "Loan
Servicer') that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bomower will be given written notice of the
change In accordance: with paragraph 14 above-and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pemmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. e} ;

Borrower shall prompﬂy glve Lender written notice ot any lnvestlgatlon. clalm demand lawsuit or other action by any govemmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Bomower has actual
knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous substance affecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law. _ . : 2 %
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As used in this paragraph 20 'Hazardous Substances" "are those substances defined. as toxic or hazardous . substances
by Environmental Law and the following substances gasollne. kerosene, ‘other. flammable -or ' toxic petroleum products, toxic pestlcldes
and herbicides, . volatile solvents, materials " contalnlng -asbestos .or. lormaldehyde.x’ and radioactive materials. As used "In‘ this’
paragraph-20, "Environmental Law® means’ - federal laws and laws of the juﬂsdlctlon where the Property Is located that’ relate to
health, safety or environmental protectlon o

NON-UNIFORM COVENANTS. Borrower and Lender further, covenant and agree as follows

21. Acceleration; Remedies. ' Lender :shall give . notice ‘to- B
Borrower’s breach of any covenant o agreement i this *
under paragraph 17 ~unless appll ble’ law ¥ pi
default; (b) the action required to'cu
notice is given to Borrower, by whic
or before the date specified in:the Y
Security Instrument, foreclosure - by ]udlclal .proce
further inform Borrower ‘of the -right: totrelnstat' 7
foreclosure proceeding the non-existence’ ‘of a. defatilt or an
and foreclosure. If the default is;not:cured .on"or| bef ecified " in’ the |
its option, may require immediate:pay : ;3"' ‘Securlty Instrument without
further demand and may “foreclose . Securlty Instrument by ] udiclal’ ‘proce 9. Lender ‘shall be
entitled to.collect all expensés Inc red In’ pursuIng* lremedles‘c“provld In’ thIa paragraph 21,
including, but not limited to, reasonable attorneys ‘fees and costs of;tItIe evidence: '

22. Release. Upon payment ot all sums ‘secured by this Securlty Instrument. Lend rshall . release thls Securlty Instrument without
charge to Borrower. IR o A e R A

23. Walvers. Borrower relinquishes all right of dower and walves all: rlght of homestead and’ dlstributlve share in and to-the Property.
Borrower waives any right of exemption as to the. Property. - 1 "

24. Redemption Period. if the Property is: less than 10 acres In slze and Lender walves in any toreclosure proceedlng any right
to a deficiency judgment against Borrower, the period of redemption from judiclal sale shall be reduced to 6 months If the court finds that
the Property has been abandoned by Borower and Lender waives any right to a deﬁclency ]udgment agalnst Borrower, the period of
redemption from judicial sale shall be reduced to 60 days. The provlslons of thls paragraph 24 shall be construed to_ contorrn to the
provisions. of Sections, 626.26-and 628 27 of the Code of lowa. '

25. Riders to this Security Instrument It one or more ridérs are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such. rider shall - be lncorporated into and..shall amend and supplement
the covenants and agreements of thls Security lnstrument as if the rlder(s) were a part of thls Securlty lnstrument. [Check applicable
box(es)]

i “prlor to acceleration following
Secuﬁ ty‘Instrume > (but not prior to acceleration

.%The “notice~" shall . speclfy (a) the .

han#30 ‘days from the - date the

o.cured andg(d)"‘th *ifallure to cure the default on
T B cel ration-.of the ‘sums secured by this
: e..Prop erty ~The _notice: shall
sand; the, rlght‘?‘ to assert in the
dafense of” Borrq er’ to. ‘acceleratlon

N otice,  Lender, at

.....

(X Adjustable Rate Rider * * . ¢ - [JCondominium Rider - o © [14 Family Rider
E]Graduated Payment Rider ’ D Planned Unit Development Rider - D Biweekly Payment Rider
[ Batioon Rider _ D Rate Improvement: Rider [Jsecond Home Rider

Cother(s) {specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

[Space Below This Line For Acknowledgment]

STATE OF IOWA ’
) ss
COUNTY OF DALLAS L } ' ‘ |

day of June : , 1992 __, before me, a Notary Public in the State of - lowa,

be the person(s) named in and who executed the foregoing instrument, and acknowledged that _they
heir voluntary act and deed,

[Space Below This Uine Reserved For lender and Recorder 1_ .
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER !s made this 26th day of June , 1992
and is Incorporaied into and shall be Geemed 1o amend and suppivrment the Mortgage, Deed of Trust or Security Deed (the
“Security instrument”) of the same date given by the undersigrned (the "Borrower) to secure Borrower's Adjustable Rate Note
_(the "Note*) to BRENTON STATE BANK OF DALLAS CENTER

(the “Lender”) of

the same date and covering the property described in the Security Instrument and located at:
RR #1 BOX 107 C VAN METER IOWA 50261

[Property Address] )

NOTICE: THE SECURITY INSTRUMENT SECURES A MOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an Initial interest rate of 8.000%. The Note provides for changes In the interest rate and,
the payments, as follows: :

3. Payments
(A) Time and Place of Payments
All references In the Security Instrument io “monthly payments” are changed to "scheduled payments®. | will pay princlpal and
interest by making payments when scheduled: (mark one):
X . i will make my scheduled payments on the first day of each month beginning on August 1, 1992

E] | will make my scheduled payments as follows:

| will make these payments as scheduled until | have paid all of the principal and Interest and any other charges described in
the Note.
My scheduled payments will be applied to interest before princlpal. If, on July 1, 2022 , | stil owe
amounts under the Note, | will pay those amounts in full on that date, which is called the "maturity date".
| will make my scheduled payments at 1414 WALNUT, BOX 513, DALLAS CENTER, IOWA 50063
or at a different place

if required by the Note Holder.
(B) Amount of My Inltial Scheduled Payments
Each of my initial scheduled payments will be in the amount of U.S. $ . 726.43. This amount may change.

{C) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpald principal of my loan and in the interest rate that | must
pay. The Note Holder will determine my new interest rate and the changed amount of my scheduled payment in accordance
with Section 4 of the Note. .

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates : :
Each date on which my interest rate could change is called a 'Change Date*. (Mark one)

The interst rate | will pay may change on the ﬂrst day of July 1995 . __and on that day every
" ____36___ month thereafter. : =

D The interest rate | will pay may change . ~ ¢ _and on every
- thereafter. : -

(B) The Index * B T P PO

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" Is:
THE WEEKLY AVERAGE YIELD ON U.S. TREASURY SECURTITIES ADJUSTED TO A CONSTANT
MATURITY OF THREE YEARS

' The' most recent Index ﬂgufe avallable as of the date E 45 days D before each
Change Date is called the “Current Index”. - R
if the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding Two _and_750/1000
percentage points ( 2.750) to the Curent Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits. stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid

principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my scheduled payment.
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(D) Limits on Interest Rate Changes

[Mark box (1).(2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest rate changes; if no
box is marked, there will be no maximum limit on changes.}
D, (1) There will be no maximum limit on interest rate changes.

(2) My Interest rate will never be Increased or decreased on any single change date by more than 2.000
percentage points from the rate of interest | have been paying for the proceding period.
(3) My Interest rate will never be greater than 13.000%

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new scheduled payment
beginning
. on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Interest rate and the amount of my scheduled
payment before the effective date of any change. The nstice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE
- [Mark one]
Uniform Covenant 2 of the Security Instrument is waived by the Lender.

D Uniform Covenant 2 of the Security Instrument is amended to read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations -
| will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents (if any), and
hazard insurance on the Property and mortgage insurance (if any). ! will pay those amounts to Lender unless Lender tells
me, in writing, that | do not have to do so, or unless the law requires otherwise. | will make those payments on the same
day that my scheduled payments of principal and interest are due under the Note.
Each of my payments under this Paragraph 2 will be the sum of the following:
() The estimated yearly taxes and assessments on the Property which under the law may be superior to this Security
Instrument, divided by the number of scheduled payments in a year; plus,
(i) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number of
scheduled payments in a year; plus
(i) The estimated yearly premium for hazard insurance covering the Property, divided by the number of scheduled
payments in a year; plus '
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled payments in a
year. L
Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or ground rents and insurance
premiums, which will be called the "escrow items". Lender will use existing assessments and bills and reasonable estimates of
future assessments and bills. The amounts that | pay to Lender for escrow items under this Paragraph 2 will be called the
*Funds". ' ) '

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or guaranteed by a
federal or state agency. If Lender is such an institution, Lender may hold the Funds. Except as descrbed in this Paragraph 2,
Lender will use the Funds to pay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds,
That accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow items, for analyzing my
payments of Funds, or for receiving, verifying and totaling assessments and bilis. However, Lender may charge me for these
services if Lender pays me Interest on the Funds and if the law permits Lender to make such a charge. Lender will not be
tequired to pay me any interest or eamings on the Funds unless either () Lender and | agres in writing, at the time | sign this

* Security Instrument, that Lender will pay interest on the Funds; or (ii) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds o

if Lender's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph 2

. will be too large. I this happens at a time when | am keeping all of my promises and agreements made In this Security

“Instrument, | will have the right to have the excess amount either promptly repaid to me as a direct refund or credited to my

future scheduled payments of Funds. There will be excess amounts if, at any time, the sum of () the amount of Funds which

Lender is holding or keeping, plus (i) the amount cf the scheduled payments of Funds which 1 still must pay between that time
and the due dates of escrow items is greater than the amount necessary to pay the escrow items when they are due.

if, when payments of escrow items are due, Lender has not received enough Funds to make those payments, | will pay to
Lender whatever additional amount is necessary to pay the escrow items in full. | must pay that additional amount in one or
more payments as Lender may require.

When | have paid all of the sums secured, Lender will promptly refund to me any Funds that are then being held by Lender.
if, as a result of the exercise by Lender of any of its rights under this Security Instrument, either Lender acquires the Property or
the Property is sold, then immediately before the acquisition ‘or sale, Lender will use any Funds which Lender is holding at the
time to reduce the sums secured.

2

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containéd in this Adjustable Rate Rider.

M «4/// éyﬁ/ : (Seal)

. Bowowsr DONALD D. GREUBEL

O ‘//w#@:»- ) //’
s Zi (LA ) (Seal)
,BONOWG!’ EBRA i BAﬁTON GREU
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