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3rd MODIFICATION OF NOTE AND MORTGAGE o,

THIS _ Third MODIFICATION of Note and Mortgage Agreement made Twe 15

19_92 by and between Word of Life Christian Center

(herein "Borrower") and the FIRST NATIONAL BANK IN CRESTON, Creston, Iowa (herein % ','.?!
"Lender"). 38

O o

>
RECITALS: oY

2
A. Borrower is the Mortgagor or an Obligor and Lender is the Mortgagee of a § t
mortgage dated June 13 1983 , which mortgage originally secured payment of 3
a loan in the amdunt of $  133,044.75 plus interest at the rate of 9
13.00% per annum, maturing on _June 13, 1998 y as evidenced by a Note of the &
same date executed by Borrower. ‘
B. The mortgage is recorded im the office of the Recorder of Madison ‘
County, Iowa, in Book 137 of Mortgages on Pages 738 ~ and is of °
real estate situated in  Madison County, described as follows:

A parcei of land described as follows, to-wit: Cammencing at a point 33 feet West of the North Quarter‘ (%) comer
of Section Twenty-six (26), in Township Seventy-five (75) North, Range Twenty-eight (28) West of the 5th P.M.,

;-/}—f—asv

Madison County, Iowa, said point being on the North line of the Northeast Quarter (%) of the Northwest Quarter (%)
of said section and on the West Right of Way line of U.S. Highway No. 169, thence continuing North 89@50'47" West
264 feet, thence South 330 feet, thence South 89@50'47" East 264 feet, to the aforesaid Right of Way line, thence
North330 feet to the Point of Beginning containing 2 acres, more or less

C. Borrower and lender modified the Note and Mortgage pursuant to a prior

Modification of Note and Mortgage, dated __ Jiye 15 » 198 .

D. The Modificatioin of Note and Mortgage is recorded in the Office of the
Recorder of ‘Madison County, Iowa, in Book 153 of Mortgages on
Pages 447 .

E. Borrower and Lender desire that the Mortgage and Note be modified as herein
provided but that all terms not so modified remain unchanged and in full force and

(o effect. . e

NOW THEREFORE, in consideration of the mutual covenants herein contained, it is
agreed:

1. AMOUNT DUE: Borrower acknowledges there is as of this date due and owing on t:hgk
aforesaid Mortgage and Note the principal balance of $ -E3-386-5+ 3/, 200. 57};21(
plus accrued interest. V 2 f}

2, PAYMENT SCHEDULE: The payment schedule provided in said Note is hereby modified
so that payments of principal and interest shall be made as follows.

$ 10,579.59 on Jue 15, 19 93, and a like amount on the day
of each thereafter until June 15, 1995 when the eantire sum of
unpaid pi’@gcipal. and interest shall be paid in full. T e
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*. Recording Fee &‘f w Micheile Utsler, Recorder, By

RATE: The interest rate provided in the Note is hereby modified to be 8.5 %
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OTHER MODIFICATIONS:

5. WARRANTY: Borrower covenants and warrants that the said Mortgage is a first
1icn cupon the real esgtate described above.

Page 10 74/

6, NO 0’1'1!:‘{ n‘{ﬁICATION: Except as provided above, the said Mortagage and Note and
all 3 5% 8 "ereof shall remain unaffected and unchanged by this Agreement and
Ee,ﬂns, céb ons and provisions of said Note and Mortgage not modified are
'by talfifled od confirmed in all respects, and Borrower promises to pay the

i ',j.ntetest and in the manner stated above.

3144 Flled for Rect;rd this
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Word of Life Christian Center

Book. /6:?

Inst. No.__

Pi?;gm‘f; the Parties have executed this ingtrument.

‘.w;:f:r. BANK IN CRESTON - O)-&MQ«_ M&\% el
»!‘ les Moran, Pres
C QQ 77%64%&@ 7 77&{ .

Rlchard C. Anderscm Vice l“ru ”"lsha Horan VJ ce Pres.

Tus%ﬂ - boﬂ:h, ViLe Pfs 1bson , Hy We er,’ Séc.

STATE OF IOWA
MADISON COUNTY



STATE OF )

) SS:
COUNTY OF )
On this day. of 19 » before me, a Notary Public in
and for County, personally appeared
known to be the identical persoan named in and who executed the foregoiag
instrument and acknowledged that executed the same as

voluntary act and deed.

Notary Public in and for said County and State

STATE OF IOWA )
) SS:
COUNTY OF TUnion )
On this 15 day of June 19 92 , before me, a Notary Public in and
for Thion County, personally appeared
CharlesMoran . and _ Marsha Moran

to me personally known who being by me duly sworn did say that they are the

President and Vice President , respectively, of said corporation:

that the seal affixed to said instrument is the seal of said corporation and that
the said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Directors and said execution of said instrument to be the
voluntary act and deed of said corporation by them voluntarily executed.

RS DEBRA S. MATHES '
?’é j MY COMMISSION EXPIRES ‘ MM s~  Debra S. Mathes
- ' Notary Public in and for said County and State
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STATE OF Iowa ,
¢ s ss:
COUNTY OF Madison ,
On this 16th day of June s 1992 , before me the under-
signed, a Notary Public in and for the State of Iowa , personally
appeared Charles Moran, Marsha Moran, Bob Gibson, Tony Weiler to me known to

be the identical persons named in and who executed the foregoing instrument, and
acknowledged that they executed the same as their voluntary act and deed.

- ;
§ NAncia glas 7 Catcc s
fA]| wHARcIA Gl EXPIAES /

4’_.._42&/ S 139y Notary Public ifi and for the State

-

of _t1oua

Mapeis (rbisod)
(Print name here) ,
My Commission Expires: April 4, 1994
STATE OF IOWA,
COUNTY OF UNION,  °%°

On this 22 day of June , 19 92, before me the under-
signed, a Notary Public in and for the State of Iowa, perscnally appeared

Richard C. Anderson and Russell K. Booth , to me

personally known, who, being by me duly sworn, did say that they are the
Vice President and Vice President of said corporation executing

the within and foregoing instrument, that the seal affixed thereto is the seal
of said corporation; that said instrument was signed and sealed on behalf of
said corporation by authority of its Board of Directors; and that the said

; and Russell K. Booth

.as said officers acknowledged the execution of said instrument to be the voluntary
act and deed of said corporation, by it and by the individual wveluntarily execnted.

waffafﬁ’ &4//6€Z7996/x1//, __Debra S. Mathes

Notary Public in and for the State of Iowa
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< : DEBRA S. MATHES

My CC}W}W_S:SIOE{ XPIRES
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