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- ay of
Caudle .and Michael ~ J. Ca’tlldle, Husband and Wife

between Doreen
- Mortgagors
of the Cornty of Madison . and State of lowa, and
Des Moines Postal Credii Union
Polk o Mortageo,
of the County of ° and State of N‘owa T
(YI&IP}E&B%EH That the said Mortgagors in considoration of ineteen Thousand Two Hundred
;e S "_ N DOLLARS

($ 19,200.00 | loaned by Mortgagee, received by Martgagors and ovidenced by the: promissory note here-

inafter roferred to, do, by these presents SELL, CONVEY AND MORTGAGE, unto the said Mortgages
ITS SUCCESSORS AND ASSIGNS A

the following described Real Estate situated in the County of Madison . State of lows,
to-wit:

Lot Eight (8) in Block Three (3) of DANFORTH'S ADDITION
to the Original Town of Winterset, Madison County, Iowa.
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togothor with all porsonal proporty that may infagrally belong to, or be or hereafter bocoma an integral part of ssid real ostato, and whefhor
attachod or dolachod [that is, light fixtures, shados, rods, blinds. vonelian blinds, awnings, storm windows., storm doors, screens. linoleum,
wator hoster. water softener, automatic hoating equipment and othor attached fixtures), and .heroby granting, go \{"oyi"ng\and mortgaging
also all of the casemonts, serviant ostatos \appurtenant theroto, ronts. issuos, uses, profits and right to possossiop of said rgal. ostafe, and el
crops raised thoreon from now until the debt socurod theroby shall be paid in full. As to any such personal property, or fixfures, or both,
a Socurity intorost horeby sttaches theroto. as provided by the Uniform Commercial Code. NN -

Said Mortgagors horoby covonant with Morigagos, or successor in intorost, that said Mortgogors hold said real, ¢sfate by title in fee
simplo; that thoy have good and lawful outhority to sell, convey and mortgaga the samo: that said promisos are Froo ond Clear of all
Lions and Encumbrances Whatsoover oxcept as may bo abovo siated: and said Mortgagors Covenant to Warrant and Defond the said prom-
isos against the lawful claims of ol porsons whomsoovor, oxcopt as may be obovo statod.

Each of tho undorsigned heroby rolinquishos all rights of dowor, homosicad and distributive sharo in and to the above described prem.
ises, and waives ony rights of oxomplion, os o any of said property. ‘ :

CONDITIONED HOWEVER, That if said Mortgagors shall pey or cause to ba paid to seid Moartgageo, or his successor in intarest,
said sum of money which shall be logal tender in payment of all debts and dues, public and private, at fimo of payment, all at the time,
placo. and  upon the torms provided by one promissory nofe of Morlgagors to Morigogeo, of even date herewith, end shall perform the
other pr?"vjsions horeof, then those presonis will bo void. othorwise to remain in full forco and offoct. o

1. TAXES. Morigagors shall pay oach installmont of all taxes and special assossments of overy kind, now or hereafter levied aqainst
said property, or any part theroof, bofore same becamo dalinquent, without notice or demand: and shall procuce and deliver to seid Mort-
gageo, 6n or bofore the fifleenth day of ‘April-of cach yoar, duplicate receipts of the propor ofiicers for the payment of all such toxes
orig ass¥fments thon duo. : ; '

“ 2. INSURANCE. Mortgagors shall keop in forco insurance., promiums therefor to bo prepeid without nolico or domand, sgainst loss
by-fire..tornado and other hazards, casualties and contingencies as Mortgagoe may roquire on personal property, as hercin roferred to, and
oh. afl buildings and improvements on said promises, in companies fo be approved by Mortgagea in an amount not loss than the full insurobie
vbJud of such porsonal proporty and improvements, or not loss than tho unpaid bslonce heroin, whichever amount is smallor, with such in-
sutah¢o payablo to Mortgagors and Mortgageo, as their interosts moy appear. Mortgagors shall promptly deposit such policios with proper
ridets: with the Morlgagoo.

o B.éﬁEPAlRS TO PROPERTY. Mortgagors shall keep tho buildinés and othor improvoments on said premises in as good ropair and
conditich, as samo may now be, or aro horoafter placed, ordinary weor and tear only oxcopted: snd shell not suffer or commit wasto on
or to igpid security.

4. %\TI’ORNEY‘S FEES. In caso of any action, or in any proceedings in ey court, 1o collect any sums paysblo or socurod by fhis
morigego, to protect the lien of litlo horoin of the Mortgagoo, or in any othor case pormitied by low in which atlornoy feos mey be cul-
locted from tho Morlgagors. or chargod upon the above doscribed properly, they agroo to pay ressonable sitornoy feos.
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5. CONTIHUATION OF ABSTRACT. In cvent of any defoull herein by Mortgagors; Mortgageo may, ot the .oxponso of Mortgagors,
procuro an abstract of title. or continuation theroof, for said premises, and chargo and add.to the mortgage debt tho cost of such abstract or

continuation with interest upon such cxpense at the highest logal rato applicable to o naturol person: or if tho Mortgagor is a corporation.
then ot the default rale provided in the note socurod heraby.

6. ADYANCES OPTIONAL WITH MORTGAGEE. It is cxpressly understood and agreod that if the insurance sbove provided for is
not promptly offected. or if tho taxes or special assessmonis assossed sgainst said property shall become delinquont, Mortgages {whelher
clecting to declare the whole mortgago due and collectiblo or not), may {(but need not) effoct the insurance above provided for, and noed
not, but may and is heroby authorized to pay said taxes and spocial assossmonts {irreqularilios in the levy or assossment of said taxes being
expressly- waived), and il such payments with interest thercon at the highest legal rate wpplicablo to o natural parson lor, if the Mort.

gagor is a corporotion, then ot the default rele provided in the note secured heroby) from time of paymont shall be & lion against said
premises.

7. ACCELERATION OF MATURITY AND RECEIVERSHIP. And it is agroed thaot if dofault sholl bo made in the payment of said note,
or any part of the inferest thetcon, or any other advance or obligation which mey be secured hereby or any agroed profective disbursement,
such os texes. special assessments, insurance and ropeirs, or if Mortgagors shall suffer or commit wasto on or to said security, or if there
shall be a failure 1o comply with any ond every condition of this mortgage, then. at the oplion of the Mortgageo, said nole and the whole
of the indebtedness secured by this mortgago, including all payments for taxes, assessmonis or insurance premiums, shall become due and
shell becomo collectible at once by foreclosure or otherwise after such dofault or {ailure, and without notice of broken conditions; and
at any time after the commencomon: of an action in foroclosura. or during the period of redemption, the court having jurisdiction of the
caso shall, at the request of the Morigages appoint a receiver to take immediale possession of said property, and of the rents and profits
accruing therefrom, and to rent or cultivalo the samo as he may deem best for tho interest of all parties concerned, and shall be liable
to account to said Morigagors only for tho net profits, after application of rents, issuos ond profits upon the costs and expensos of the
rocoivarship and foreclosure and tho indebtednoss, charges and expensos horoby ssocured and hercin mentioned, And it is hereby
agreod, that after any default in the payment of either principal or intorest such sums in dofault secured by this morigage sholl draw in-

terest at the highest legal role opplicable to a natural person: or if the Morigegor is a corporation then at tho default rate provided in
the note secured hereby.

8. DEFINITION OF TERMS. Unless otherwiso expressly stuted, the word “Morlgogors”, as used herein, includes successors in inferest
of such "Mortgagors™; tho word Mortgagee”, as used heroin, unless otherwise exprossly staled includes the successors in inlerest of such
“"Mortgagee”. All words referring to “Mortgagors™ or “Mortgagee™ shall be consirued to be of the appropriate geader and aumber,
according fo the context. This construction shell include the acknowledgment heroof. o

9. The address of the Mortgagee Is

(S’chct and Numbes)

(City) (State) . (Zip Code) (Sce Just sentence of Scclion 447.9 Code of lowus.)

10. ADDITIONAL PROVISIONS. The {ollowing addifional provisions are horeby incorporated herein: (lnsert due date or due

datos If desired) The principal obligation heroin, the one promissory note abovo rofarred to is payeble § on
end § on

IN WITNESS WHEREOF, said Mortgagors have hereunto set their hands the day and year first above written.

At B

g }feen M. Cf,ud)le -
< e O Sy bv”f.w.. ///Z(‘ ﬁ///" M&//é

, Mortgagors

STATE OF IOWA Polk T SEOUNTY, s
On this 24th day of. April . A.D. 1992 before moe, the undersigned, a Notary

Pubﬁ!f.ﬁsi E?S fg{léh%é?ée of lowa, personally appearerl Doreen M. Caudle and Michael J. Caudle

MiclWael J. Caudle

-
'
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S

";bo’ the identical persons named in and who executed the foregoing instrument, and agknowledged
30 same s their voluntary act and deed. '

Beverly J . Efnor
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