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REAL ESTATE MORTGAGE

1. For the consideration of one dollar and other gooci and valuable considerations and as such security for the indebtedness

hereinafter described, . Van B. Brownlee and Lisa J. Brownlee '
of Madison County, , hereinafter called “first parties”, hereby sell and convey to
Max L. & Audrey Jean Oliver of SRS County, Tows,
Madison

e Tallome: e, “SRoand party”) éhe, Lollowing described real psta {4951 e —tne Southeast Duerral: (£74) d8E i
Southeast Quarter (1/4) of Section Twenty-seven (27), in Township Seventy-five (75) Ncrth, Range
Twenty-six (26) West of the 5th P.M., Madison County, Iowa, except that part thereof deeded for
cemetery purposes and described as follows: Beginning at a point 692 feet North and 132 feet Wes
of the Southeast corner of said Section Twenty-seven (27), thence North 8 Rods, thence West 20
Rods, thence South 8 rods, thence East 20 rods to place of beginning. The Southwest Quarter (1/
of the Southeast Quarter (1/4); and the West Half (1/2) of the Southwest Quarter (1/4) and the
Southeast Quarter (1/4) of the Southwest Quarter (1/4), of Section Twenty-six (26), and the East
Four (4) Acres of the Southeast Quarter (1/4):of the Southeast Quarter (1/4) of Section Twenty-
seven (27), in Township Seventy-five (75) North; Range Twenty-six (26) West of theé 5th P.M.,
Madison County, Iowa. g . L ; : o

and also all the rents, issues, uses, profits and income therefrom end all crops at any time raised thereon from the date of this agreement until the terms of
this instrument are complied with and fulfilled.

2. To have and to hold the same, together with all hereditaments and appurtenances thereunts, bel or in anywise appurtaining, unto said second
party and heirs and assigns, forever and the said first parties do covenant with said second party and heirs and assigns, that they are lawfully seized of
said premises; that they have good right and lawful authority to sell and convey the same; that they are free from all liens and encumbrances; and that the
said second party, and its successors and assigns, shall quietly enjoy and possess the same; and the said first partics hereby warrant and will defend the
title to the same against all persons whomsoever. : ,

3. The indebtedness secured hereby is as follows:

One note for $.135,000.00 L  Dated April 14, 1992 pue April 14, 1993
One note for $ : Dated : : Due i

One note for $ Dated Due

plus interest according to the tenor thereof.

4. In addition thereto the following indebtedness is secured hereby: Each and all accounts, notes, dues, debts and overdrafts in any manner due or
owing by first parties, or any of them to second party or assigns at any time until this mortgage is fully paid and released of record, including present in-
debtedness (other than the notes specifically described in paragraph 3), future advances, and all other indebtedness hereafter obtained or owned by second
party or assigns of first party or any of them, until this mortgage is released of record, except that the total amount secured by this mortgage over and above

the note or notes specifically described above in paragraph 3, by date and amount, shall not exceed Sw at any ome time. If no amount is
written in on the preceding sentence, that said additional indebtedness shall not exceed $100,000.00 at any one time. The indebtedness described in this pera-
graph 4 (except the notes described in paragraph 3) shall not be or become a lien on a home or homestead, even though said home or homestead may be
described in paragraph 1 hereof. ’

5. In the event first parties fail to keep any of the agreements of this instrument or in the event any of the indebtedness secured hereby is not paid when
due, OR IN THE EVENT FIRST PARTIES SELL, TRANSFER, CONVEY, OR ABANDON SAID PREMISES, the whole t of indebted se-
cured hereby shall, at the option of second party, at once become diue and payable without notice to first parties, and second party may commence foreclosure
proceedings at any time thereafter.

6. In the event first parties fail to keep and perform any of the agreements of this instrument or cause or suffer defauit therein or thereof in any re-
spect, the said second party, either before commencement of suit or at any time thereafter, shall be entitled to the possession of said property real and per-
sonal and to the appointment of a receiver, who shall have power to take and hold possession of all of said property, to rent the same, and to collect the
rents and profits therefrom for the benefit of said second pae\g, and such receiver shall be appointed upon the application of said second party at any time
after default of said first parties in any of the provisions hereof, either independently of or in connection with the commencement of foreclosure or when suit
is begun or at any time thercafter, and such right shall in no event be barred, forfeited, or retarded by reason of delay or of a judgment, decree or sale
ordered in any suit, and further, such right to have such a_receiver appointed upon application of said second party shall exist regardless of the solvency or
insolvency of said first parties, or any of them, or of their sucocessors or assigns, and irrespective of the value of said premises, or of the amount of waste, loss
or_destruction of the premises or of the rents and profits thereof. Such taking of possession by receiver shall in no way retard collection or the institution of
suit. The receiver shall be held to account only for the net profits derived from said property.

7. Said first parties shall pay all the taxes and assessments upon said property in any manner laid or assessed, including personal taxes, and all taxes
or assessments that may be levied on this mortgage or on the debt hereby secured or that may be payable or chargeable to the holder hereof or the owner
of the debt hereby secured on account of such ownership, before delinquent and said first parties shall not suffer waste, shall keep all buildings and improve-
ments on said premises in good repair and insured to the satisfaction of said second party in a sum not less than the full insurable value thereof, and shali
deliver all policies and renewal receipts to said second party and if the taxes are not so paid, or the insurance so kept in force by said first parties, said sec-
ond party shall have the right to pay such taxes and keep the property insured and said first parties, shall pay, in case of suit, a reasonable attorney’s fee
and the expenses of continuation of abstract, and, in fact, all expenses and attomey’s fees incurred by said second party or its assigns by reason of litige-
tion to foreclose this mortgage or to protect the lien of this mortgage.

8. All moneys paid by second p: or its assigns for insurance, taxes, abstract of title or to protect the lien of this mortgage, shall beer interest at
::ihe ra%e of nine per cent per annum and shall be a lien on said land (except home or homestead) under this mortgage, and shall be payable at once without
emand.

9. As a part of the consideration hereof, first parties hereby waive all the benefits and relief under mortgage moratorium laws now in force or which
may hereafter be enacted, either by the State of Iowa or the United States. Further, for said consideration, they agree not to ask or pray at any time in the
future for any benefits or relief under any of the above mortgage moratorium laws, in connection with this mortgage.

10. If said first parties keep and perform all the agreements of this mortgage, and pay all amounts secured hereby, then these presents shali be wvoid;
otherwise in full force and effect. .

11. Xf this mortgage is released of record, the release therefor shall be filed and ded at the exp of sald first parties,

12. FIRST PARTIES EACH ACKNOWLEDGE RECEIPT OF A COMPLETED COPY OF THIS INSTRUMENT. coren ")
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- On; thig’ ._14_.'§ ay, o?.‘:, EAprl;'- __,AD,19.92__, before me, the undersigned, a Notary Public in and for said
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County? #i4: State, Giysonglly apgeared __Van B. Brownlee-and-L.

husband and. wife, to nie sto be the person(s) named in and who executed the foregoing instrument and acknowledged that
he (they),l_e@bu.ted the s_a.m‘i\s“ is (their) voluntary act and deed.

WITNBS%O x;;y }iéiiq';_ﬁ?}g\“&otgry Seal, by me affixed the date and year last above written.
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Notary Puﬁllc in and for said County
Richard G. Hatcher
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