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THIS SUBORDINATION AGREEMENT is heteby made on this i (Q day of 2011,
by and between Community Bank, Grantor, and Luana Savings Bank, its successors and/ igns} Luana, IA,

as their interests may appeat, Grantee.

WHEREAS, Community Bank presently holds a mortgage lien against the real estate described below
adsing from a mortgage document executed by Neil A. Young and Stacy M. Young, husband and wife, filed
February 5, 2009 in Book 2009 at Page 329. The real estate is legally described as:

SUBORDINATION AGREEMENT
ot asslgnsi

The East Half (E ¥3) of the Northeast Quarter (%) of the Southwest Quarter (SW %) of
Section Sixteen (16), Township Seventy-five (75) North, Range Twenty-six (26) West of the
5th P.M.,, Madison County, fowa, except a tract described as beginming at the center of said
Section Sixteen (16), thence South 00 degrees 00 minutes 00 seconds 726.00 feet along the
east line of the Southwest Quarter (SW Y4) of said Section Sixteen (16); thenice North 55
degrees 55 minutes 38 seconds West 285.76 feet; thence North 00 degrees 00 minutes 00
seconds 544.50 feet to the north line of the Southwest Quarter (SW %) of said Section Sixteen
(16); thence North 85 degrees 17 minutes 10 seconds East 24).00 feet to the point of
beginning and containing 3.488 acres, including 0.182 acres of county road tight of way.

and

WHEREAS, Luana Savings Bank is in the process of loaning to Neil A. Young and Stacy M. Young,
husband and wife, the sum of $304,000.00, which will be secured by a new mortgage lien against the above-
described real estate. Luana Savings Bank’s closing should accur on or about the 15¢ day of September, 2011

and

NOW, THEREFORE, IN CONSIDERATION of the mutual covenants contained herein and other
good and valuable consideration, Community Bank hercby agrees to subordinate its mortgage lien, filed
Februaty 5, 2009 in Book 2009 at Page 329 to a new mottgage lien to be granted to Luana Savings Bank in the
amount of $304,000.00, which will be filed in the office of the Madison County Recotdet. Community Bank
agrees that, upon the filing of the mortgage by Luana Savings Bank the liens held by Community Bank shall
be juniot and subordinate to the new mortgage lien held by Luana Savings Bank as if the Luana Savings Bank
mortgage had been filed prior in time to the liens of Community Bank
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STATE OF IOWA )
) ss:
COUNTY OF POLK )

the undersigned, a Notary Public in and for the

On this 'r\"dzy of &?{iﬂﬂgw, 2011, before meg,
State of Towa, petsonally appeated ng: Ej' ’ % )%gfi\‘glep to me petsonally known, who, being by
me duly swotn, did say that he/she is the&y f26 of Community Bank; that the instrument was signed
on behalf of Community Bank by authority of its Board of Directos; and ehe.

acknowledges the execution of the instrument to be the voluntary act and deed of Community Bank.
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X tary Public in and for the State of Towa.
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“Title, Printed Name

STATE OF IOWA )

) sst
COUNTY OF POLK )

N\

On this twy day of Q BE l M}e&: 2011, before me, the undersigned, a Notaty Public in and for the

State of Iowa, personally appeared ay to me personally known, who, being by
me duly sworn, did say that he/she is the _ \i¢e. © 26+ of Cotpmunity Bank; that the instrument was signed
on behalf of Community Bank by authority of its Board of Directors; and he

acknowledges the execution of the instrument to be the voluntary act and deed of Cormnumty Bank.
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N TJONI M. SHEPHERD
't COMMISSION NO 724626

| MY COMNISSION EXPIRES Notatiy/Public in afd for the State of Iowa.




