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Subordination of Mortgage 3"\%\1%%

This Subordination of Mortgage is made this 25th day of August, 2011 by Tradesmen Community
Credit Union, an lowa corporation (hereinafter referred to as “TCCU").

Whereas, TCCU is the owner and holder of a certain mortgage granted by Henry R. Putney ll|
and Rachelle Putney, Married (the “Mortgagor(s)’), to TCCU, and filed for record on June 21, 2010, in
Dook 2010, Fage 141G of ihe records of the iviadison County Recorder which 1CCU encumbers certain
real property situated in Madison County, lowa, more particularly described as follows:

See attached page

Whereas, Mortgage Electronic Registration Systems, Inc., (“MERS”) as nominee for Quicken
Loans Inc. has received a mortgage on the property for $263 000 ( Two Hundred Sixty Three Thousand
and zero Dollars) from the mortgagor(s) dated _ 4 ¥ =/ / which was filed of record in the office
of the Polk County Recorder on __¢)9- 20 -30//) _ in Book 80/1 atPage{¥70: and

Whereas, TCCU is willing to have the TCCU Mortgage be Subordinate to the lien of Mortgage
Electronic Registration Systems, Inc., (‘MERS”) as nominee for Quicken Loans Inc. on the property as
now evidenced of record by the TCCU Mortgage.

Now, Therefore, in consideration of the premises and of other valuable consideration, TCCU does
hereby agree as follows:

1. TCCU hereby irrevocably waives the priority of the TCCU Mortgage in favor of the lien to
Mortgage Electronic Registration Systems, Inc., (“MERS") as hominee for Quicken Loans Inc. as to the
property, such that the lien of the TCCU Shall be subject and subordinate to the lien of the Mortgage
Electronic Registration Systems, Inc., (‘MERS") as nominee for Quicken Loans Inc. as to the Property in
the same manner and with like effect as though the Mortgage Electronic Registration Systems, inc.,
("MERS”") as nominee for Quicken Loans Inc. had been executed, delivered and recorded prior to the
filing for record of the TCCU Mortgage.

2. Such waiver and subordination of the lien of the TCCU mortgage to the Mortgage Electronic
Q\:ebnmc In» I“V\IICDQ”\ 25 nominae for Quinkan | nane Ing, c‘\—\ll nnt in 2Ny nthor manner raleass or
reImqwsh the hen of the TCCU mortgage upon the proparty.

3. This Subordination of Mortgage shall be binding upon the successors and assigns of TCCU.

In Witness Whereof, TCCU has caused this Subordination of Mortgage to be signed, sealed and
delivered as of the day and year first above written.

Tradesmen Community Credit Union

By: (A’MW‘ W /

Rache! Ballenger

‘/Jan’ arrett
/)peratlons Manager

State of lowa, County of Polk ss.

On the 25 August 2011 before me the undersigned, a Notary Public in and for said County, in said State
personally appeared, Rachel Ballenger and Jan Garrett to me personally known, who being by me duly
sworn, did say that they are the President/CEU and Uperations Manage: iespsciively, on said
corporation: (that seal affixed to said instrument is the sea! of said corporation or no seal has been
procured by the said corporation) Corporation: that said instrument was signed and sealed on behalf of
said corporation by authority of its Board of Directors and that the said President/CEQ and Operations
Manager as such officers, acknowledged the execution of said instrument to be the voluntary act and
deed of said corporation by it and by them voluntarily executed.

i, RANDY L OLSCH @O\«QA A a(&)v

¢ Commission Number 7126251 Notary Public in'and for said County
n i
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- The Southeast Quarter (%) of the Southwest Quarter (4) and all that part
- of the Southeast Quarter (¥4) lying South and West of the present public
highway, all in Section Fourteen (14), Township Seventy-five (75) North,
Range Twenty-six (26) West of the 5t P.M., Madison County, lowa,
EXCEPT Parcel “B”, located in the Southwest Quarter (%4) of the
Southeast Quarter (%) of said Section Fourteen (14), containing 5.33
acres, as shown in Plat of Survey filed in Book 2003, Page 6252 on
October 17, 2003, in the Office of the Recorder of Madison County, lowa,
~ AND EXCEPT Parcel “E” located in the Southwest Quarter (¥4) of the
Southeast Quarter (¥4) of Section Fourteen (14), Township Seventy-five
- (75) North, Range Twenty-six (26) West of the 5t P.M., Madison County,
lowa, containing 6.05 acres more or less, as shown in Plat of Survey filed
in Book 2006, Page 253 on January 18, 2006, in the Office of the
Recorder of Madison County, lowa.



