STATE OF IOWA, lnst.No.___lS_GB_FIIediorRecordlhls_lS_dayot_xldﬂu_arL_ 1992  a 2:33 PM

MADISON COUNTY, " gook_160___ Page_751 ___ Recording Fee__$5.00__ Michelle Utsler, Recorder, By

De'puly
AGREEMENT TOR EXTENSLON OF MORTGAGE ~COMPARED
. M . A s e
Whereas, on the 21St day of August , 1987 Delbert A. Jones .3

executed to UNTON STATE BANK, WINTERSET, IA

a certain mortgage dated on that day for the sum of Eighty four Thousand
One Hundred Fifteen and 04/100 “ (s__84,115.04 ) DOLLARS,
payable on the _:.}L_S_May of December , A.D., 19_2_1_. and at the same time the sald
Delbert A. Jones executed to the sald UNFON STATE BANK
a mortgage note bearing even date with the sald mQrtgage , upon real estate
deseribed fn sald mortgage as security for payment of sald __mortgage note , which
mortgage was recorded In the offlce of the Recorder of Madison County, Towa, on the _E.h

day of August , AD., 19 87. at 1:19 o'crock P' M., Ln Book . 148 . 239 of Mortgages,

on page 650  anda ’

Whereas, . Delbert A. Jones

fs now the owner of the real estate described Iin sald Mortgage XGHK NH & X8 el XARX FFE B B XKy X EXAXFA 8 XX XXX

) XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXl(s(XXXXXXXXXXXXXX)&XK&‘)LKMSX‘

, and,

Whereas, there remains unpald on the principal of sald mortgage the sum of
‘Seventy-nine Thousand Twenty—four and 30/100 ¢ 79,024.30 ) DOLLARS and,
Whereas, the sald makers have agreed with the holder of sald mortgage to extend

the time of payment thereon,

NOW THEREFORE, the sald Delbert A. Jones
hereby agrees to pay on the 13th day of January A, 19__?2_ the principal sum of
Seventy-nine_Thousand Twenty—four and 30/100 (s 79,024.30 'y poppags,
remuining unpatd on the said mortgage note and mortgage, $9,198;13 is to

_.be paid annually heginning December 31, 1992 and each year thereafter until December 31,

1994 when the unpaid principal balance and accrued interest is due.

with interest from January 9, 1992 at the rate of 9,90 per cent per annum payable
thirty*firsﬁ

annually, heginning on the Xtxst day of Ve€C. aud » la each year

thereafter, with both principal and fnterest payable at UNION STATE BANK, WINTERSET, TOWA ;

ol M A oS0 |
and the sald makers hereby covenant and warraut that sald mortgage Is a Flrst llen on the lund therelw (lLﬂ(l“lL‘d and

that it shall contluue and remain as security for the payment of sald nrinclpal remalnlog wnpald on sald mortgage,
and the Interest as here inbefore stated from January 9 until pajd, and In case of fall-
wre to comply with any one of Lhe conditions hereof, or any of Llu. conditions of the sald morcgage, all of the pro-
vislons of sald morigage becoming a part of this lastrument, then the whole debt shall become due and collectlble at
the option of the vwner of sald martgage; and all the cuvenants and condlilons of suld wmortgage shall cvemalu ln force
except as modlfled by this fnstrument; and aull sums of money not pald when due as provided In thls contract shall
bear Ipterest at the rate of 9. per cent per annum, payable scemi-annually.
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DATED this __13tHay of ""'— €3 January ' ' , A.D., 19 92 |
STATE OF IOWA, MADISON COUNTY, sa: o T The undersigned borrower(s) hereby acknowldge a
. receipt of this Instrument,
On this day of __ January , A.D.,

1992  before me a Notary Publlc in ‘and- for. vtheL“_, ’L}“‘mm«n‘;
(.ouuty of Madison, State of lowa, personnally &
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appeared Delbert A. Jones %'t LE R Rt T T BB g

to me known to the the person(s) named In and who Delb A ]
executed the foregolng Lnstrument and acknowledged elbert - Jones

that _he_ executed the same as his
votuntary uct and deed.
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