. REC sZQ 2<

AUz | FILEO No —
RMF. §./ //4’ | 14539
. - o om0 BODK_IBS PAGE_647

Co e meom o G5 NOV 26° AMIO: 55,

COMPARED 1.~

\ . 1?4’.}1 g
Document Prepared by- 'EUGENE "rURNE}!, 431 z 4L.OCUST, m:s MOINES, I‘L 503jo§ 'L

|

Yercantile Bank of Western Towa ‘ MODIFICATION AND EXTENSTON
ocus

Moi 5

898 92879%00™ >1ldnder) | OF MORTGAGE

JOSEPH D. SIMPSON ‘ JOSEPH D. SIMPSON HUSBAND AND

VICKIE L. SIMPSON VICKIE L. SIMPSON WIFE .

6 TTLE
WAUKEE IA 50263 WAUKEE, IA 50263

515 .987-5452 [ ] 515-987-5452 I
ADDRESS OF REAL PROPERTY: 133 5 UPLAND TRAIL
PROLE, IA 50229

THIS MODIFICATION AND EXTENSION OF MORTGAGE, dated the _25TH__day of NOVEMBER, 1996  _ isexecuted by and between
Lender and the parties identified above,

* A OnAPRIL 4, 1996 , Lender made a loan ?;Loan"; to Borrower evldenced b{ Borrower's promissory note ("Note") payable
to Lender in the original principal amount of had

¢ 192,000,00 ), which Note was secured by a mortgage ("Mortgage")
dated APRIL 4, 1996 executed by Grantor/Morigagor ("Mortgagor®) for the benefit of Lender covering the real property described on
Schedule A below ("Property”) and recorded on in Volume 181, atPage 301 = of
the records of the Recorder of __MADISON County, lowa. The Note and Mortgage and any other related documents are hereafter
cumulatively referred to as the "Loan Documents”.
B. The parties have agreed to modify and extend the maturity date of the Note, and it Is necessary to provide for a similar modification and extension of
the Mortgage. The parties agree as follows:

. 1. The maturity date of the Note is extended to FEBRUARY_ 1, 1997  at which time all outstanding sums due to Lender under the
Note shall be paid in full.

2. The parties acknowled%e and agree that, as of _NOVEMBER 25, 1996 , the unpaid 2m’incipal balance due under the Note
240,00 and the accrued and unpaid interest on that date was $ 5,201.98 .
3. The Mortgage is further modified as follows:

was $

Except as expressly modified herein, all terms and conditions of the Loan Documents shall remain in full force and effect. The parties hereby
adopt, ratlgl and confirm these terms and conditions as moditied.
Mortgagor agrees to execute any additional documents which may-be re?ulred by Lender to carry out the intention of this Agreement. As of the
datde o{ thi; Agreement, there are no claims, defenses, setoffs or counterclaims any nature which may be asserted against Lender by any of the
undersigne:

THE SOUTHWEST_ QUARTER élé‘l) OF THE NORTHWEST gUAR’I'ER (1/4?. OF SECTION
TWENTY-ONE (21), TOWNSHIP SEVENTY-SIX é76) .NOKTH, RANGE NTY-SIX (26)
WEST OF THE 5TH P.M., MADISON COUNTY, IOWA
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STATEOF ____ _I; /- ) .
counrvor___ b (K ) B8
On this Siilé_él day of _

persoylly appeare
U2, + €

to me persohally known to be the identical person(s) named in and who executed the within and foregoing instru

he/sh j
UGENE TURNER
MY COMMISSIO& RES
B=S—

STATE OF )

, Notary Public

) SS:
COUNTY OF )
On this day of , before me, the undersigned, a Notary Public in and for said county and state,

personally appeared

to me personally known to be the identical person(s) named in and who executed the within and foregoing instrument, and acknowledged that
he/she executed the same as his/her voluntary act and deed.

) Notary Public
STATE OF ) ss in and for said County and State
) SS:
COUNTY OF , )
On this day of , before me, the undersigned, a Notary Public in and for said county and state,

personally appeared

to me personally known, who being by me duly sworn, did say that they are the

respectively, of said corporation executing the within and foregoing instrument, that (no seal has been procured by the said) (the seal affixed
thereto is the seal of said) corporation; that said instrument was signed (and sealed) on behalf of said corporation by authority of its Board of
Directors; and that the said as such officers acknowledged the execution of said instrument to be
the voluntary act and deed of said corporation by it and by them voluntarily executed.

, Notary Public
STATE OF ) ' in and for said County and State
) SS:
COUNTY OF )
On this day of , before me, the undersigned, a Notary Public in and for said county and state,

perscnally appeared

to me personally known, who being by me duly sworn, did say that they are the

respectively, of said corporation executing the within and foregoing instrument, that (no seal has been procured by the said) (the seal affixed
thereto is the seal of said) corporation; that said instrument was signed (and sealed) on behalf of said corporation by authority of its Board of
Directors; and that the said as such officers acknowledged the execution of said instrument to be
the voluntary act and deed of said corporation by it and by them voluntarily executed.

, Notary Public
in and for said County and State
STATE OF )
) SS:
COUNTY OF )
On this day of , before me, the undersigned, a Notary Public in and for said county and state,

personally appeared

to me personally known, who being by me duly sworn, did say that the person is one of the partners of
, @ partnership, and that the instrument was signed on behalf of the parntnership
by authority of the partners and the partner acknowledged the execution of the instrument to be the voluntary act and deed of the partnership
by it and by the partner voluntarily exeguted. -

v

, Notary Public
in and for said County and State
STATE OF )
) SS:
COUNTY OF )

On this day of , before me, the undersigned, a Notary Public in and for said county and state,
personally appeared ' -

to me personally known, who being by me duly sworn, did say that the person is one of the partners of
, a partnership, and that the instrument was signed on behalf of the partnership

by authority of the partners and the partner acknowiedged the execution of the instrument to be the voluntary act and deed of the partnership
by it and by the partner voluntarily executed. '

., Notary Public

~inand for said County and State
| X757
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