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AGREEMENT FOR EXTENSION OF MORTGAGE

Whereas, on the __12th day of _ November , 19 88, J. Dana Austin and Melinda _,

R. Austin, husband and wife executed to UNJON STATE BANK, WINTERSET, IA
a certaln mortgage dated on that day for the sum of Twenty-Two Thousand
Four Hundred and no/100 : : ($_22,400.00 ) DOLLARS,
payable on the J2thday of _ Nqvember , Ab., 1991 | and at the same time the sald _

J. Dana_and Melinda R. Austin executed to the sald UNION STATE BANK

a mortgage note bearing even date with the sald m-ongage , upon real estate
described in sald mortpage as security for payment of sald mortgage note , which
mortgage was recorded In the offlce of the Recorder of ‘ Madison County, Jowa, on the 14th
day of _ November s AuD., 19_88, at 1358 o'clock _P, M., Ln Book _151  of Mortgages,
on page 586 and,

Whereas, J. Dana and Melinda R. Austin

is now the owner of the real estate described in sald Mortgage Gumst s xomenoeik Hook XK GSeN XUUX HOWK % Kb HOUEX MK X XX XX X
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Whereas, there remains unpaid on the principal of sald morteage . the sum of
Twenty—one Thousand Four Hundred Sixty-nine and 16/100-—-————- (6 21,469.16 ) poLrars and,
Whereas, the sald makers have agreed with the holder of sald mortgage to extend

the time of payment thereon,

NOW THEREFORE, the sald J. Dana and Melinda R. Austin
hereby agrees to pay on the _27thday of ___November A.., 19 91, the privcipal sum of
Twenty-one Thousand Four Hundred Sixty-nine and 16/100 (¢ 21,469.16 14114,
remaining unpaid on the said mortgage and mortgage, $231,49 is to be

paid monthly beginning December 12, 1991 and each month thereafter until November 12, 199r

when the unpaid balance and accrued interest is due.

with fnterest from November 14. 1991 at the rate of 10.90 _per cent per annum payable
twelveth

monthly, beginning on the fIXKx day of Dec. and _each month thereafter i euch year

thereafter, with both principal and Interest payable at UNION STATE BANK, WINTERSET, TOWA ;

and the snld makers hereby covenant and warrant that sald mortgoage is a first Llen on the lund thereln dn.uulbud and
that It shall continue and remain us security for the payment of sald nrincipal remalulng unpaid on sald wortgage,
und the luterest as here lnbefore stated from November 14, 19 until pald, and tn case of fall-
ure to comply with any one of the condlitions hereof, or any o[ the conditions of the sald mortgage, all of the pro-
vislons of said mortgage becoming a part of this instrument, then the whole debt shall become due and collectible ac
the option of the vwner ¢F sald wortgage; and all the covenunts and condlitlons of suld wortgage shall cemain in forve
except as modified by this Lonstrument: and all sums of money not pald when due as provided 1n this contrset shall
bear interest at the rate of 18,00 per cent per annum, payable semi-annuaily.

Fee $5.00  pgukl60 PACT.

no
DATED this 27th day of November 1 , A., 1991 | 91 G:C
: MCHELLE
STATE OF I0WA, MADISON COUNTY, ss: The undersigned borrower(s) hereb ; tiioid
recelpt of this .luulnmu.nl.u e DiEgN CoH g
On this ﬁfldny of Q%MQ—\ » AJD., s
19 before me a Notary Public in and for the o - /
County of Madison, State of lowa, eruuTml y : o
appeared __J. Dana Austin an - : . Y
ﬁ Austin .
to me known to the the person(s) named In and who B . .
executed the foregoling Instrument and acknowledged . : - J. Dana Austin
that LheY executed the same as their ) e
v ary asct and deed. \\ .
2 B S

T R ' Y— . : - Melinda R. Austin

A % DUANE GORDON
£ AN T MY COMMISSION EXPIRES




