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'STANDARD REAL ESTATE MORTGAGE 70+ RECORD 160

This Indenture, made as o! the 12th day of September ,AD.19_91 by and between
Kenneth Conard and Carol Conard, Husband and Wife
oo __RR 1 Box 255, Winterset, Jowa 50273 y
hereinafter called "Mortgagor, and  Earl Conard : o

6557 East Calla LaPaz, Tucson, Arlzona 85715 ‘ . , herelnaftor caled "Mortgageo.”

o

W WITNESSETH: o
PP+ AMOUNTOF LIEN:*NOTE"  ~ ~ ' ', '

“ - e NS . . ey

noio (tho 'Noto') glvon by Mongagor to Mongaeoo hmlug mn dau ham b

Tob 1 i,y e R LR e EIRe T ?"‘3""‘3"1 Vi ‘5

DEscRIPTION OF PROPERTY SUBJECT TO i.IEN. "PREMISES"

RE, In consideration the relnabove secure the nt red Indebted defined hereln,
M&‘&"X«ﬁ'}%& bgrgalmd.soldum}rm# bym:um :l:um dou% uhndoonpv%m. untowm property .m”.':”” "
in_Madison coumymmadpmwuiymmas A tract of land described as

commencing at the Northeast Cornér'of’ tha" Northeast Quartef (%) of the Northeast

Quarter (%) of Section Twenty-six. (26),; in Township Seventy-six™(76) North, Range
Twenty-seven (27) West of the 5th P. M:; Madison County, Iowa, thence due South 768.2°
feet; thence North 22° 06’ wWest 59:.4. feet; thence North 32° 14’ wWest 203.7 feet,

thence North 41° 42’ West 236:9" feetr\bhence North ,57° 22’ West 24.3 feet to the

point bf beginning, thence North 579722’ West 253.9 feet, thence South 1115 6 feet

to the South right-of-way line of Iowa Highway #92, thence North 75° 07’ East along
the said South right-of-way line 221.2 feet, thence North 921.9 feet to the point

of beginning, containing 5.0006 acres including 0. 1923 acres of county road rlght -of-~

way and 0.4215 acres of highway right- of-way.

TOGETHERwhhalhulldlngs. strudumandothorltrpravomonh noworhoruﬁwbcahdon,abbvoorboiow,hi iu’rhoodtmpropmy hmlnbdm described, or
any part and parcel thereof; and; i T el ce :

TOGETHER with all and singular the tenements, heraditamerts, easeme . rbaflan and [Rtoral rights, urtenances thereunto bolongln orin anywiso i
appertalning, whether now owned or hereatter acquired by Mongagu, and hdudlng all dgm of hgross and egross to and lrom adjol :&propom “' thor such
now exist or subsaquomly arise) togothar with the reversion or reversions; remainder and rs, rents, issues and profits ostate, right,
interest, claim and demand whatsoeve Mongagord.handtothosmmdd hmdbovuypanandpamolltmeoi.and \
TOGETHER with all mach ory, tus, fktings, letmc.‘whether a attached to sald and including all trade, domestic '
and ormamental fixtures, and ?ara ulpmom "9 very kind and MMV rW ndtmollodlvoly :allod b:\yont'). now or hare aftor locatod in, )

gmr{UMOFNgWW“WM rodanduud uablohcomodbn mypcmloruunoponﬂon sald prope! now owned or here dmtoqulmd
gagor: and,

v

AllthﬂorgohgmmmwmhMm@wummMynhndbhﬂohuh'an N 3-30“0 \
TO HAVE AND TO HOLD the Premises hereby granted 1o the use, benefR and behalt of the Mortgages, forever, ~  RELEASED A SE!33
- o RrECcoRD_200 | _pagn_ 338

U.C.C. SECURITY AGREEMENT

It is agreed that is ai dttwpwopoﬂylmohmon godladanatmaothaumdy therelin can be perfected under the Uniform Commercial Code, this

Instrument shall constitute a Secu reement and agrees the Mot in the execution of any financi otatomonhmdtooxowtnn and
allmrmmmmamyuf.”q\fk%dmmmm?mwam Hom“ ll\.Un'OlmCoanldllC'?dO y

EQUITY OF REDEMPTION

Conditioned, however, that if Mortgagor shall promptly pay or cause to be paid to Morigagee, at its address isted in the Note, or at such other place which may hereafler

be designated by Mortgagee, its or thelr successors or assigns, with interest, the principal sumof __ Fourteen Thousand Five Hundred---

-------------------------------- .DOLLARS (__$14,500.00 _) with final maturity, i not sooner paid, as

stated in sald Note unless amended or extended according to the terms of the Note executed by Mont and to the order of 06, then the nis
shalooasoanduvouammuwummml:?mhlnm and offect, by Mortgagor and payable r of Morigag n these prese

~ TEET Y ArmicLE ONE
covsmmoruo’yromon v
Modgagweovonaﬁ:mdagmwﬂhldutgagooufoﬂom REERE S TR

10180cuudlm e '
This Mort . oné&Mﬁlﬁhﬂhonandaboasuwmyiwanymdalmrm,lndobhdmss

%ﬂgﬁaﬁ%w%mwﬂoﬂvﬂy .}."f orrodibhonln: "mm% :
‘priority as any amounts ow S R
1,02 porw o
mwwhummm«m the
h;long;”t::&om«u';dm Interest thereon as mmmmu&.um he Secured indebledness,
rom Instriment or Indebledness or any MdﬂuWhhm the cbiigations seoured hereby: (2) on policles of
m.andomorhazm‘mi ‘mo?:-' tmammummmm wuhulnmmub and (4) other sums 10 the Premises or the

1.04 Insurance ’
Mortgagor shall, atl'ssohcodandoxpom.lmpthmhuMmdamlnﬂalhmMsuhmewnambblofpmpomoulmlartypoandnatun
Madlson : L i
located In - : o camty; R o
1,08 CaroOfPro“ml L PN
Mortgagor shall mai lhoPmm:hgwdmmwwwmmmmluswwmymuwmwmPromlus

bl !
1.06 Prior Mort D 4 ey
With regard to lhg.grbr Mortgage, Morigagor hereby agrees tox . © ; i o

. () - Pay promptly;when due; all instalinents of principal aiid intert wummw chirges made payablé by thé Prior Mortgage; '

ii P rform and obsarve all of the t y and /
(i) rom ptly?o g cbearve allof th gag.m oovonanta ooodlmumlmdtoboponmdmdobsomdbymgagorundormoPrlorMongago.wmﬂn

i notify Mortgagee of any defaul, or notice claiml mmddofadl in the pert:
(i) li'pan"’ worobe%mdby umr;g‘:nyy e Prior Mo, byMongaqor performance or observance of any term, covenant or

(iv) Mong will not request nor will k aceopt any volumary luturo achrancu under the Prior Mongago without Mortgagee's prior written eonsent which consent
n3°' Wihei!.

umasonabl
R mmeswe | >
! ST T o * DEFAULTS L
2.01 Event of Default A
_~~'hoooourronooolanyonodtholollwl owm%bhchalwbowndwmn aﬂorwvltonnotloodtlnoo%l?smdﬂnnm.---._ .
STATE OF 1OWA, oo Flleg tor Record this_20th dayof o?eptember 1991 m %
MAD|50N COUNTY, Book___160 Page__24____ Recording Fee_$1(0 00  Michelle Utster, Recorder, By

/ Daputy



it the default is monetary, or which shall not be cured within __ 60 .__days after written notice from Mortgages, if the default is non-monetary, shall constitute
an "Event of Default”: —— e —

(a) Mortga r Ialls to pay the Secured Indebtedness, or any part thereof, or the taxes, insurance and other charges, as hereinbefore provided, when and as the
same shall become due and payable;

() Any material warranty of Mortgagor herein contained, or contained in the Note, proves untrue or misleading in any material respect;

(c) Mo'ng‘agoﬁ materially fails to keep, observe, perform, carry out and execute the covenants, agreements, obligations and conditions set out in this Mortgage,
or inthe Note;

d Foroclosure roceedings (whether judiclal or otherwise) are Instituted on any mort or any fien of any kind socurod by any portion d the Premises and
@ affecting tho%riority oi?hlg Mongaglgd ) ny gage Y v y any po

2.02 Options Of Mort ?ageo Upon Event Of Default
Upon the occurrence of any Event of Default, the Mortgagee may lmrmdlatoly do any one or more of the following:

(a) Declare the total Secured Indebtedness, Ineud%hom limitation all pawoms for taxes, assessments, Insurance premiums, liens, costs, expenses and

attomgys foos herein spacified, without notice to gagor (such hereby expressly waived), to be due and collectible at once, by foreclosure’

or oinerwise;

(b) Pursue any and all romodlos avallablo under the Uniform Commercial Code; it being hereby agroed that ten (10) days’ notice as to the time, date and place
of any proposed sale shall be reasonable;

(c) In the event that Mortgal olods to accelerate the maturity of the SOcurod Indobtedness and declares the Soeurod lndebtodnosu to be due and payable
in full at once as for in Paragraph 2.02 (a) hereinabove, or as may be ore in the Noto, of any othor lon or term of this Mortga lhon
Mortgagee shall have the right to pursue all of gagee’s rlg\m and nmo 8 for tho collection d Indebtedness, whether such rig
remedies are granted by this Mortgage, any other agreement, hm , {0 include, withom Iimﬂation, the Institution of foreclosure proeeedmgs
against the Premises under the terms of this Mortgage and any state or federal faw.

e ARTICLE THREE - '
MISCELLANEOUS PROVISIONS : B

3.01 Prior Liens.
Mortgagor shall keep the Premises free from all prior liens (except for those consomod to by Mortgagoe)

3.02 Notice, Demand and Request.
Eve si’on for noﬂco and demand or request shall be deemed fulfilled by written notice and demand or request delivered In accordance with the provisions of the

Note rel ?atmg to notice

3.03 Meaning of Words. . Wl
The words "| Mgdgago('and' agee” whomvormdtbnhshaﬂlrdudodllndivlduabmﬁom(andnaoomombn R's officers, 908 Of &
and any and all other persons or entiies, and the clive holm, executors, administrators, legal representatives, successors and assigns of the ranlos horoto. and all
those holding under either of them. The pronouns horol shall include, when efpmprlal r gander and both singular and plural. The word "Note" shall also include
one or more notes and the grammatical construction of sentences shall oodorm hereto

3.04 s‘worablllg
It any provision or any other Loan Domm the npplleallon thoroot shall for an roason andto a oxtent bo Invalld or unenforceable, nelther
the remgmdsr oithe ‘nstmmemqag. ny ned, nor the application ptwkbn 4 rsons, entities or drcums\aneos, nor any other instrument

lon is contai
referred to hereinabove shall be alloetod theroby but instead shall be enforced to lho maximum oxtent ponmned by iaw

3.05 Govemln Law.
The terms and . ions of this Mortgage are o be govomod ws of the State or fowa. No payment of interest or in the naturo of Interest for any debt secured
in part by this Mortgage shall exceed the maximum amount od by w. Any ymant In excess of the maximum amount shall be applied or disbursed as provided

in the Not in regard to such amounts which are paid by the gagor or rooolvod the Mortgagee.
3t?sedemwam. "'“"'?éufmm for conveniencs of refere ] 'or:li! o~ /tho“ ndmndodl ha‘ ‘ ﬂed?wh;\soe ¢ In determining the rights
i are we o have any e! ver in determining 1! o
obligations d the Moﬂgasgrsor Mortgagee and they shall not be usod h tho atbt‘ula construction hereof. Y Fighis or

3.07 Attomey's Fees.
As used in this Mort attome sioosshallmludo but not be limited to, feos hmdhalmaﬂondcolbdlmandodlom oonstrudl and Inte| rotailon
bolore ng and mazfu"f il Drooe0dings and appedls. Allomoy's 1oee Shal slsc 1nchuds hoU ahammoe for B B e et ff membars operating

3.08 Exculpation. S G
Notwithstanding anything contained herein to the the Note whbh thls ‘860Ures I8 & NON-recOUrse No\o and such Note shall be enforced against
Mortgagor only to m"z‘xte of Mortgagor’s interest hmenmlsos as described horoln%ar%.w the exte d Mongago(s interest in any personas lity as mayo!b‘:"deaacrl:aedg

herein.
3.09 Additional I_’rovlslons.

STATE OF IOWA, _Madisan

On phis ) day d__M
OSML_, personally appeared
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