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MODIFICATION OF NOTE AND MORTGAGE

MORTGAGE Modification Agreement made March 5 19 91

..by and between

(herein *‘Borrower’’)

Lharles T. & Mary Lou Noonan
and Peoples Trust and Savings Bank, Indianola, lowa (herein ‘‘Lender’’).

RECITALS:

A. Borrower is the mortgagor or an Obligor and Lender is the Mortgagee of a mortgage dated Aug. 8 .19 90 .

which mortgage originally secured payment of a loan in the amount of $__70,000.00 plus interest at the rate

of _11.00 «, per annum as evidenced by a Note dated Aug. 8 1992 executed by Borrower.

B. The mortgage is recorded in the office of the Recorder of Madison County, lowa in BOOk.....l_s_?_..Of Mortgages

at Page 115 and is on real estate situated in Madison County, described as follows: SV

See Attached Legal Descriptigrm "

STATE OF IOWA, s/‘/lnst No___.__] !?89 Flied for Record this___ 8th dayos_March - 18 91 a__10:10A. M.
MADISON COUNTY, Book Page___371 Recording Fee_$10.00  Micheile Utsier, Recorder, By W/ 7/%%:}

Deputy
C. Borrower and Lender desire that the Mortgage and Note be modified as herein provided but that all terms not so modiIEy e

unchanged and in full force and effect.

NOW THEREFORE, in consideration of the mutual covenants herein contamed it is agreed: replacement
1. AMOUNT DUE: Borrower acknowledges there is as of this date due and owing on the aforesaid Mortgage and/ Note the principal
balance of $ 70,000.20

plus accrued interest.

2. PAYMENT SCHEDULE: The payment schedule provided in said Note is hereby modified so that payments of principal and interest
shall be made as follows:

59 _monthly paymentsof $7@1,1@ beginning4-15 .19_91 and a like amount on the_15th day
of each___month thereafter until this note is paid in full. Any amount which remains unpaid on 3-15 .19_96
shall become due and payable. An unpaid balance of approximately $ 64,127.53 will be due at that time.

Option to pay additional amount at any time without penalty.
3. RATE: The interest rate provided in the Note is hereby modified to be_1@. 5@ % per annum. Interest is paid to_3-@5 .19 91

DISCLOSURE STATEMENT Gi
Amount Extended $ ;giggg-gg RELEASED IO }5 I& SEEO
FINANCE CHARGE § »492.

i RECORD PAGE (g
Total of Payments $_105,492.43
ANNUAL PERCENTAGE RATE  10.91 %

4. OTHER MODIFICATIONS: The final maturity date on said mortgage shall now be 3-15-9¢
5. WARRANTY: Borrower covenants and warrants that the said mortgage is a first lien upon the real estate described above.

6. NO OTHER MODIFICATION: Except as provided above. the said Mortgage and note and all provisions thereof shall remain
unaffected and unchanged by this Agreement and all terms. conditions, and provisions of said Note and mortgage not modified are
hereby satisfied and confirmed in all respects. and Borrower promises to pay the aforesaid sum with interest and in the manner stated
above. .

IN WITNESS WHEREOF, the parties have executed this instrument, and acknowledge receipt of the Disclosure Statement.

Date Marsh 5, 1991
/7/}7’11(_@(_/
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STATE OF IOWA! |
COUNTY OF WARREN:  S§:

W

On this 51mday of March .19 9
Charles I. & Mary Lou Noonan

known to be the identical person(s) namedvp‘m,_ Vq‘gqu ¢
ct-and<deec

the foregoing instrument and acknowledged that (he/she/they) executed the same as (his/he Jl(thelﬁwlunta -an fdeed
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't;;ghe seal affixed to said instrument is the seal of said corporatlﬁ\ and t}Rt sﬁd i &gn&q&
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Schedule "A"

A parcel of land located in the Northwest Quarter of the
Southwest Quarter (NW% SW%) of Section Twenty-nine (29), in
Township Seventy~-six (76) North, Range Twenty six (26) West of
the 5th P.M., City of Patterson, Madison County, Iowa, more
particularly described as follows: Commencing at the Southwest
Corner of the Northwest Quarter of the Southwest Quarter (NW¥
SW4%) of Section Twenty-nine (29), in Township Seventy-six (76)
North, Range Twenty-six (26) West of the 5th P.M.,, City of
Patterson, Madison County, Iowa, thence North 00° 90’ @2" West
42.55 feet, thence North 89° 59’ 58" East 20.00 feet to the Point
of Beginning, thence North 00° 00’ 02" West 132.00 feet, thence
North. 83° 27’ 12" East 637.68 feet, thence South 00° 00’ 00"
132.00 feet, thence South 83° 27’ 12" West 637.68 feet to the
Point of Beginning, said parcel of land contains 1.920 acres,
including ©0.121 acres of county road right-of-way
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