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0 not use this instrument with an
[lowa Consumer Credit Code Transaction''.

DEED OF TRUST ~

THIS INDENTURE, made and executed this __6 day of __March

19..91 __, by and t?e”tv\[éé'ﬁ"w_zmé'éél1“'?)”5&'1 Lenocker, a single person
R s S S : . !
—— 4‘-“‘%-'-_' '-'_"-'g L ‘of Madison County, lowa,
hereinafter referred tzo.mdu,dudil;};aﬁdhco_ll_e,.c,tively as '‘Grantors’’, and _Brenton Bank & Trust Companv ,
an . __ _ _Iowa banking corvoration :

with its principal office and place of business at __Adel , lowa, hereinafter referred to as ''Grantee’’,
W-I-T-N-E-S-S-E-T-H:

That Grantors for and in consideration of the indebtedness to the Grantee and of the Trust hereinafter
Crealed, and other valuable consideration, receipt whereof is hereby acknowledged, do by these presents grant,

bargain, sell and convey unto Grantee, its successors and assigns forever, the certain real estate and the ap-
purtenances thereunto

belonging, situated in the County of Madison and the State of lowa,
to-wit: ' '

The North Half (1/2) of the Southwest Quarter (1/4) and the Southeast Quarter ‘(1/4) of the
Southwest Quarter (1/4) of Section Sixteen (16), in Township Seventy-Seven (77) North,
Range Twenty-Nine (29) West of the 5th P.M., Madison County, Iowa.

The East 140 acres of the Southeast Quarter (SE 1/4) of Section Nineteen (19), and a tract
of land described as follows: Commencing at the Southwest corner of the Southwest Quarter
(SW 1/4) of Northwest Quarter (NW 1/4) Sect. 20, running thence East 80 rods, thence North
25 feet, thence West 80 rods, thence South 25 feet to the place of beginning; all in Town-
ship Seventy-seven (77) North, Range Twenty-nine (29) West of the 5th P.M., Madison County,

Iowa.
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Together with all the improvements now or herealler erecled on the property, and all easements, rights, appurtenances. rents,
royalities. mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached
to the property. all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the pro-
perty covered by this Deed of Trust; and all of the foregoing, together with said property are herein referred to as the ""Property"'.

The Grantors do hereby convenant with Grantee that the Grantors have good and lawlful authority to sell, convey, assign and
encumber the Property; that said Property is free and clear of all liens and encumbrances whatsoever except as may be stated;
and Grantors covenant to warrant and defend the said Property ‘against the lawful claims of all persons whomsoever, except as
may be above stated. .

Provided always, that this conveyance is made in trust for the following uses and purposes: :

To secure the performance of the covenants and agreements herein set forth and the payment of the indebtedness evidenc-
ed by the promissory note(s) or other instruments executed by Grantors, either jointly or severally, to the order of Grantee and
any other indebtedness of Grantors, jointly or severally, to Grantee, whether now existing or hereafter incurred, of every kind and
character, direct or indirect, whether as maker, endorser, guarantor, surely or by way of overdrafts, and whether such in-
debtedness is from time to time reduced and thereafter increased or enlirely extinguished and thereafter reincurred, including,
without limitation, any sums advanced by Grantee in the performance of Grantors’ obligations hereunder, including the payment
of any lees. insurance, repairs, taxes and amounts secured by encumbrances with respect to the Property, and any attorney lees
and other charges and expenses incurred in the collection of the obligations secured hereby, it is the intention of Grantors to
secure payment io Grantee of any indebtedness now or hereaftér owing by Grantors, or either of them, to Grantee and also lo
secure payment of any extensions or renewals of any such indebtedness or any part thereof; provided, however, that in-
debtedness incurred in a “'Consumer Credit Transaction’ as defined in the lowa Consumer Credit Code shall not be secured by
this Deed of Trust. The security granted or lo be granted hereby is and shall be continuing until specifically terminated in wriling
by the Grantee.

Granlors hereby agree to pay all taxes and assessments, general or special, upon or against any of the Property, before
such taxes or special assessments become delinquent and-agree to pay, when due, all monies secured by liens or encum- -
brances that may be upon or against any of the Property. Grantors shall keep the improvements now existing or hereafter
erecled on the Properly insured against loss by fire, hazards included within the term “‘extended coverage”, and such other
hazards as Graniee may require and in such form and amounts and for such periods as Grantee may require; provided, that
Grantee shall not require that the amount of such coverage exceed that amount of coverage required to pay the suins secured
hereby. Grantors shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property. -
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It hereby expressly is agreed by and belween the parties hereto and made part of this Deed of Trusl that in the event of the
npayment of any of said noles, obligations and liabilities secured hereby in accordance with their terms or al maturity, whéther
ich maturity be by acceleranon or otherwise, or in the event of the failure of Grantors lo keep and perform any of the condi-
ns. stipulations and covenants herein contained or required to be kept by the terms of any obligation secured hereby. that then
e whole amount of principai and interest secured by the Deed of Trust and then unpaid shall become due and payable ab-
lutely, at the option of Grantee, ils successors or assigns, and without notice to Granlors, suil may be brought for the collec-
on thereol, and for the foreclosure of this Deed of Trust. It further hereby is agreed by and between the parties that Grantee, its
iccessors or assigns, may. if it so elecl, perform Grantors' obligations hereunder, including the payment of fees, insurance
remiums, costs of repairs, taxes and the payment of amounts secured by encumbrances on the Property. and thal any monies
) expended shall become part of the obligations secured hereby in addition to the other notes and obligations secured hereby
nd shall draw interest at the :

e of _10.0____ percent per annum from date of such aclual advancement by Grantec until repayment thereof to Grantee.
Granlors hereby agree that in the event legal proceedings by foreclosure or otherwise are instituted to collect any of the
oles or obligations or liabilities hereby secured, or in the event of the collection of any such notes or obligations by an atiorney
t law, that a reasonable allorney's fee and also the reasonable cost and expense of an abstract of litle and litle search shall be
llowed and added to the debt secured hereby and become lien upon all of the property hereinabove described. Grantors agree
) pay such allorney's fees, abstract expense and litle search expense, and such atlorney's fees and expenses shall be taxes as

art of the costs in any judgment or decree rendered in such proceedings.

Upon acceleration hereunder or abandonment of the Property, and at any time prior o the ‘expiration of any period of
edemptlion following judicial sale, Grantee shall be entilled to have & receiver appoinled by a court to enter upon, take posses-
ion of and manage the Property and to collect the rents of the Property including those past due. All rents collected by the
aceiver shall be applled lirst to payment of the costs of management of the Properly and collection of rents, including, but not
mited to, receiver's fees, premiums on receiver's bonds and reasonable allorney's fees, and then to the sums secured hereby.
he receiver shall be liable to accounl only for those rents aclually received.

If all or any part of the Properly or any interest herein is sold or translerred wuhoul Grantee's prior wrillen consent, Grantee
ray. at Grantee's sold option, declare all sums secured hereby immediately due and payable.

If the Property is less than len acres in size and if Grantee waives in any foreclosure proceeding any right 1o a deficiency
sdgment against Grantors, then the period of redemption from judicial sale shall be reduced to six months. If the court finds that
he Property has been abandoned by Grantors and if Granlee waives any right to a delicicncy judgment against Granlors, then
he period of redemption from judicial sale shall be reduced to sixly days.

Each of the undersigned hereby relinquish all rights of dower, homesiead and distributive shares in and to the above-
fescribed real estate.

4

This Deed of Trust secures credit in the amount of $198,000.00

Loans and advances up to this amount, together with interest, are

senior to indebtedness to other creditors under subsequently

recorded or filed mortgages and liens.

I UNDERSTAND THAT HOMESTEAD PROPERTY TS IN MANY CASES PROTECTED FROM TIHE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING
THIS CONTRACT, I VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS
PROPERTY WITH RESPECT TQ, CLAIMS BASED UPON THIS CONTRACT.

March 6, 19¢21

11 Dean Lenocker
sse MORTGAGOR . DATE -

MORTGAGOR DATE

GRANTOR(S) ACKNOWLEDGE(S) RECEIPT OF A COPY OF THIS DEED OF TRUST.

Signed this b day of _M 19m,?7l__. : | Y '

STATE OF IOWA . )

: )s.s.
COUNTY OF Q,FZQ_J )

On this _ld{’day of __ 1Bk, 19__S¢ _, belore me, the undersigned, a Notary Public in and for said County and .

said State,
personally appeared _lwﬁ_/L JQ_%-A 'W ——— e

and ... .. . e e et e e e < ... 1o me known to be
the identical pcrsons noymed io-g0dkw hmeu&od—tho lo:egomg mslrumenl and ackowlcdged hat lhcy executed the same as
their voluntary act and y%g K. €. HYKES |
MY COMMISSION EXPIRES C
AUGUST 10, 1892 { .
- 7

Nolaryﬂubhc in and for the said County and State
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