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_AGREEMENT FOR EXTENSION OF MORTGAGE

Whereas, on the _ 2Nd. 4ay of January , 1988, Terry Allen and Julie Allen,

husband and wife executed to UNION STATE BANK, WINVERSET, 1A
a certnin mortgage

dated on that day for the sum of _lwenty—seven_

-—= ($__27,000,00 ) DOLLARS,

s AD., 1900 , and at the same time the sald

Thousand and no/100~--

payabte on the 25th day of December
Terry and Julie Allen

executed to the sald UNION STATE BANK

a mortgage note bearing even date with the said mortgage , upon real estate

described i{n sald mortpage as security for payment of said mortgage note , which

mortgape was recorded In the office of the Recorder of Madison County, Tows, on the _ 8th

day of January

o, AD., 19 88 at  2:06 o'clock P. M., in Book 149  of MHortgages,

on page 469 and,

Whereas, Terry and Julie Allen

18 now the owner of the real estate described in sald Hortgage ok Hax vxaacoR® p0d BrExaelk Rx PR otk PRKX PEX XX

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX (§ XXXXXXXXXXXXXIXMtEMASY, and

Whereas, there remains unpaild on the principal of said _ MOrtgage the sum of

Twenty—five Thousand Six Hundred Ninety-one and 41/100-—--——— (§ 25,691.41

) DOLLARS and,

Whereas, the said makers have agreed with the holder of sald mortgage to extend

the time of payment thereon,

NOW TUEREFORE, the satd __lerry and Julie Allen

hereby agrees to pay on the 4th day of January

A.D., 19 91, the principal sum of
Twenty-five Thousand Six Hundred Ninety-one and 41/100

——————————— ($_25,691.41 ) DOLLARS,
and mortgage, ﬂlﬁ;.lﬁ_is.m_b.e

1991 and each month thereafter until December 25,
2007 when the unpaid balance and accrued interest is due

remaining unpaid on the aaid mortgage note

paid monthly beginning January 25,

with interest from J_anuary 3, 1991

: L twenty-fifth
monthly, beginning on the Kﬁﬂ%dayof Jan. and each month thereafter

at the rate of 11.00 per cent per annum payable

in each year

thereafter, with

both principal and {nterest payable at UNION STATE BANK, WINTERSET, IOWA ;
and the sald makers hereby covenant snd warrant that said mortgage is a first lien on the land thereln described and

that it shall continue and remain as security for the payment of gaid principal remalning unpaid on saild wmortgage,
and the interest as here Inbefore stated from January 3, 1 until pald, and in case of fall-
ure to comply with any one of the condltions hereof, or any of the condlitions of the sald mortgage, all of the pro-
visiuvns of said mortgage becoming a part of this instrument, then the whole debt shall become due und collectfible at

the option of the owner Jf said mortgage; and all the covenants and conditionas of sald mortgage shall remain in force
except as modified by thls instrument; and all sums of money not paid when due as provided

bear interest at the rate of per cent per annum, payable semi-annually.

fn this contract shall

DATED this _ 4thgay of January

s A., 19 91 |

STATE OF 10WA, MADISON COUNTY, sa: The underaigned borrower(s) hereby acknowldge a

receipt of this instrument.
On this _4th day of __January » AD.,

19_9] before me a Notary Public in and for the '
County of Madison, State of lowa, personnally —

oppeared __ Terry Allen and Julie Allen | L @le—.

L

to me known to the the person(s) nawed in and who T
executed the foregolng instrument and acknowledged 'erry Allen

that the Yexecuted the sume as thelr kl Q@Q
voluntary act and deed.
| S R

Julle Allen

RY A, TOLLEY
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