MORTGAGE EXTENSION
and MODIFICATION AGREEMENT

This Agreement made this 2nd day of November = 39 90 by and between

the RACCOON VALLEY STATE BANK, a banking corporation organized and existing under

the laws of the State of Iowa, party of the first part, and Olan W. Jeffery and

Sally J. Jeffery, H&Wf the city of RR Dexter, IA , parties of the second part WITNESSETH,

Whereas, the part_ies of the second part have/has heretofore mortgaged unto the party
of the first part certain lands and premises which are described in a certain indenture
of Mortgage bearing date MAY 8, 1990 which Mortgage is recorded in the Office of
the Register of Deeds for _ MADISON County, *State of _ IOWA in Liber 156 of

Mortgages, on pages 316-317 , which mortgage is made a part hereof by reference and the
same is now due and payable.

Whereas, the part_ ies:of the second part is/are unable to make payment in full of the
amount due said party of the first part under said mortgage, and has requested that the
time of payment be extended, and the party of the first part is willing to extend the
time of payment in accordance with the provision of this instrument.

NOW THEREFORE, in consideration of the sum of One Dollar in hand paid by the part

of the second part to the party of the first part, receipt of which is hereby acknowledged, B\\
as well as other valuable considerations, it is agreed between the parties hereto as foll?)s.
Id

<&
(1) That the date of the final payment on the said mortgage upon which there is at
this time a balance of §$_°0,000.00 due, is hereby extended to _Novemoer 1, , 1972 w—

provided however, that said part €S of tnhe second part shall pay to apply on said debt,
the sum of Five Hundred twenty-four and NO/100--~--==--- Dollars on December 1 19 90 ; and

?
Five Hundred Twenty-four and NO/100==-=-~=-=ce———- Dollars on the same day of each month thereafter.

Said payments to be first applied to the balance of interest due at the rate of 11.00
per cent per annum from_ _ November 2, , 19 90 and the remainder to the balance of
principal until paid in full.

(2) That, not withstanding the foregoing provisions or anything to the contrary contained
in said mortgage, if the part_ieS of the second part shall be in default for more than
thirty days in making payment of any monthly installment, as herein provided then after
such default has occured, the party of the first part may hereby declare the balance then
unpaid on said mortgage due and payable forthwith, and may fareclose said mortgage in
accordance with the terms, conditions and provisions thereof..

(3) That the terms, conditions and provisions of said mortgage are hereby ratified
and confirmed in all respects, matters and things except wherein the same are modified
by this instrument.

(4) That this agreement shall not create any merger or alter or prejudice the rights
and priorities of the party of the first part, its successors and assigns, and if so
construed, then, in such event, this agreement shall be void and have no effect.

This agreement shall be binding upon the successors, heirs, admininstrators and assigns
of the respective parties hereto.

| understand that homestead property is in many cases protected from the cl
from judicial sale; and tha: by sigmng this contract, | volut:itanly give ip rne gt 1o this anors and exempt
:& m c

| sa ght to this protection for this
wm PRl besed spon thi contrac //4/[ [[-2-90

igature) U VU / / ' (Date) {Signature) {Date)

IN WITNESS WHEREOF, the party of the first part has caused thls instrument to be executed

for and on its behalf by its _President and its corporate seal hereunto affixed on the
Title of Officer.

2nd * day of _ November , 1990 | and on the same day the part_itS of the
secqnd pary has/have hereunto set their  hand_S_ and sealS_.

Thé underslgned borrower(s) acknowledge(s) receipt of a copy of this instrument.

'wf~; RACCOON VALLEY STATE BANK
P '1;/'// By\ / X - A
Bér@a VaugMCashler N Robert K. Gubser, It President

': \ < =

(Borro-er) Glanw ff‘e

ACKNOWLEDGMENT: STATE OF IOWA, COUNTY OF DALLAS : } ss.
On this —20d__ day of November 1990 pefore me, » Notary Public in the State of lowa.

personally appeared Olan W. Jeffery and Sally J. Je’r‘fery) H&W and Robert K. Gubser, President

to me known to be the person(s) named in and wha executed the foregoing instrument, and acknowledged that they

[gxecuted the same as their wvoluntary act and deed. .

g Té'personally known, who being by me duly sworn or affirmed did say that that person is _-resident

: (Ttte! of said corporation, that {the seal affixed 10 said instrument is the seal of said) {no seal has been
;;»procured by. sand) corporation and that said instrument was signed and sealed on behalf of the said corporation by authority of

.

¢ ' its board of directors and the said President acknowledged the execution
» @f)s@ instrument to be the voluntary act and deed of said corporw(o}\by it vo :Darwuted{! n
"". Co- S ," ..w-A b - B i f-f ”‘2;
EERE DA DK ..a L : — -

,),,
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