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VOLUNTARY FORECLOSURE AGREEMENT

This Agreement is made on this & day of YA , 2011, and
entered into by and between Exchange State Bank (hereina'fter “Bank”) and Patrick A.
Sargent and Amanda E. Sargent, Husband and Wife (hereinafter called “Borrower”).

WHEREAS, the Borrower wishes to enter into an Agreement to grant the Bank a Deed in
Lieu Foreclosure of the mortgage it has with the bank; and

WHEREAS, the Bank agrees to accept such Deed in Lieu of Foreclosure and agrees to
waive any rights to a deficiency or other claim against the Borrower arising from that
mortgage; and

IN CONSIDERATION of the mutual promises of the Parties and other valuable
consideration exchanged, the Parties intending to be legally bound, hereby agree as
follows:

1. Deed in Lieu of Foreclosure. The Borrower agrees to grant a Deed in Lieu
of Foreclosure, of a certain mortgage held by the Bank, to the Bank in return
for the Bank agreeing to waive any rights to a deficiency or other claim
against the Borrower. This is a full settlement of this matter.

2. Mortgage Specifics. Said mortgage was dated February 28, 2007, and filed
March 6, 2007, in Book 2007, Document No. 0630 of the Recorder’s Office
of Guthrie County, Iowa.

3. Real Estate Involved. The real estate covered by the mortgage is described
as follows:

Unit No. Eleven (11) of Division Street Condominiums
pursuant to Declaration of Submission of Property to
Horizontal Property Regime, recorded October 11, 2005, in
Book 2005, Doc. 3133 of the Guthrie County Recorder, located
in Lots Seven (7), Eight (8), Nine (9) and Ten (10), Except the
North 23 feet, all in Block Forty-six (46) of the Original Town
of Stuart, Guthrie Connty, fowa Unit No. Eleven (11) is also
described as Unit L. Seller also conveys 8.45% of the
undivided interest in the Common Areas and Facilities.

Said property is locally known as: 507 N. Division Unit 11,
Stuart, IA 50250.

4. Absolute Conveyance. This Deed in Lieu of Foreclosure is being given as an
absolute conveyance of the real estate described herein and is not being given
as additional security.



5. Immediate Access. The Bank shall have immediate access to the real
property for the purpose of maintaining and protecting the property. The
Borrower shall have no further right, title or interest in the property.

6. Entire Binding Agreement. This Agreement is the entire agreement of the
Parties and shall be binding on the Parties and inure to the benefit of their
respective successors and assigns.

7. State Law. This Agreement shall be governed by and construed in
accordance with the laws of the State of Iowa.

8. Severability. If any provision of this Agreement is deemed to be void,
invalid, or unenforceable, the rest and remainder of the Agreement will
remain in full force and effect.

IN WITNESS WHEREOF and acknowledging acceptance and agreement of the
foregoing, the Bank and Borrower affix their signatures hereto.

GE STATE BANK
Patrick A. Sarge

By: _¥zdowll 5. Yoz
X Title: _ Sambiog_1ce Freaipin—

anda E. Sargent

Subscribed and iwom to befoge me by the said Patrick A. Sargent and Amanda E.
Sargent on this day of I ,2011.
(Nl

and for the &ate of Missouri

JENNIFER INGLE
Notary Public-Notary Seal
State of Missouri, Christian County
Commission # 10970663

My Commission Expires Dec 8, 2014,

Subscribed and sworn to before me by the said KBAD\M\ 5. FezdS  onthis Z7

day of " \ha — ,2011.

SUE CORKREAN alll
é Commiasion Number 73:29 Notary Public in and for the State of Iowa




DISCLOSURE AND NOTICE OF CANCELLATION

/'74‘1 , /R 2011
~7

UNDER A FORCED FORECLOSURE IOWA LAW REQUIRES THAT
YOU HAVE THE RIGHT TO RECLAIM YOUR PROPERTY WITHIN ONE
YEAR OF THE DATE OF THE FORECLOSURE AND THAT YOU MAY
CONTINUE TO OCCUPY YOUR PROPERTY DURING THAT TIME. IF YOU
AGREE TO A VOLUNTARY FORECLOSURE UNDER THIS PROCEDURE
YOU WILL BE GIVING UP YOUR RIGHT TO RECLAIM OR OCCUPY YOUR
PROPERTY.

UNDER A FORCED FORECLOSURE, IF YOUR MORTGAGE LENDER
DOES NOT RECEIVE ENOUGH MONEY TO COVER WHAT YOU OWE
WHEN THE PROPERTY IS SOLD. YOU WILL STILL BE REQUIRED TO PAY
THE ' DIFFERENCE. IF YOUR -MORTGAGE LENDER RECEIVES MORE
MONEY THAN YOU OWE, THE DIFFERENCE MUST BE PAID TO YOU. IF
YOU AGREE TO A VOLUNTARY FORECLOSURE UNDER THIS
PROCEDURE YOU WILL NOT HAVE TO PAY THE AMOUNT OF YOUR
DEBT NOT COVERED BY THE SALE OF YOUR PROPERTY BUT YOU ALSO
WILL NOT BE PAID ANY EXTRA MONEY, IF ANY, OVER THE AMOUNT
YOU OWE.

NOTE: THERE MAY BE OTHER ADVANTAGES AND
DISADVANTAGES, INCLUDING AN EFFECT ON YOUR INCOME TAX
LIABILITY, TO YOU DEPENDING ON WHETHER YOU AGREE OR DO NOT
AGREE TO A VOLUNTARY FORELCLOSURE. IF YOU HAVE ANY
QUESTIONS OR DOUBTS, YOU ARE ADVISED TO DISCUSS THEM WITH
YOUR MORTGAGE LENDER OR AN ATTORNEY.

YOU MAY CANCEL THIS TRANSACTION, WITHOUT PENALTY OR
OBLIGATION, WITHIN FIVE BUSINESS DAYS FROM THE ABOVE DATE.

THIS TRANSACTION IS ENTIRELY VOLUNTARY. YOU CANNOT
BE REQUIRED TO SIGN THE ATTACHED FORECLOSURE AGREEMENT.

THIS VOLUNTARY FORECLOSURE AGREEMENT WILL BECOME

FINAL UNLESS YOU SIGN AND DELIVER OR MAIL THIS NOTICE OF

CANCELLATION TO EXCHANGE STATE BANK BEFORE MIDNIGHT OF
Ay . 14 ,2011.

I HEREBY CANCEL THIS TRANSACTION.

DATE SIGNATURE



