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AGREEMENT TFOR EXTENSION OF MORTGAGE GOM‘)&’OQ
kbt by

Whereas, on the _2lgt day of ___February , 1986 , Kale Gorham, a single person

executed to UNION STATE BANK, WINTERSET, TA

a certain mortgage dated on that day for the sum of 1wenty Thousand
Five Hundred and no/100 -— — -——-¢  20,500.00 ) DOLLARS,
payable on the _lst day of November ,» A.D., 1986 , and at the same time the sald

Kale Gorham executed to the satd UNION STATE BANK

a mortgage note bearing even date with the sald mortgage , wpon reul estate

described in sald mortgage as security for payment of sald _ mortgage note » which

mortgage was recorded In the office of the Recorder of Madison County, Towa, on the 24th

day of Fehruary , A.D., 19 86, at 1:42 o'clock P. M., in Book 145

~of Mortgages,

on page 16 and,

Whereas, Kale Gorham

is now the owner of the real estate described in said Mortgage (mxﬁ(xmmxmmm@xmxxmxwxxxmmx
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($ ) DOLLARS), and,

Whereas, there remains unpaid on the principal of said _mortgage note the sum of

Nipeteen Thousand Four Hundred One Dollars and 23/100-——-—--—- I 19,401.23 ) pOLLARS and,

Whereas, the sald makers have agreed with the holder of said mortgage note to extend

the time of payment thereon,

NOW THEREFORE, the said '__Kale Gorham

hereby agrees to pay on the 21Stday of December A.D., 19 89 . the principal sum of

Nineteen Thousand Four Hundred One Dollars and 23/100-----——===—=—= s 19’401°2900mARs,

remaining unpaid on the said mortgage note and mortgage, $2,000.00
accrued

principal plus interest is to be paid annually beginning September 15, 1990 and each year

‘hereafter until September 15, 1999 when the unpaid balanceplus accrued interest is due.

with interest from _December 21, 1989 at the rate of 11.00

Fifteenth :
annually, beginning on the €xmat day of SE€Pt angq €ach September 15th

per cent per annum payable

in each year

thereafter, with both principal and Interest payable at UNION STATE BANK, WINTERSET, TOWA ;

and the sald makers hereby covenant and warrant that safd mortgage Is a first llen on the land therein described and
that iv shall continue and remain as security for the payment of sald principal remaining unpaid on sald nortgage,
and the interest as here inbefore stated from December 21, 1989 until paid, and in case of fail-
ure to comply with any one of the condltions hereof, or any of the conditions of the sald mortgage, all of the pro-
visions of sald mortgage becoming a part of this ifnstrument, then the whole debt shall become due and collectlible at
the option of the owner of said mortgage; and all the covenants and conditlons of sald mortgage shall remain in force
except as modified by this Instrument; and all sums of money not paid when due as provided {n this contract shall
bear {nterest at the rate of 18. per cent per annum, payable semi-annually.

DATED this 2lstday of December , A.D., 1389 |
STATE OFﬂ &é_;COUNTY, s8: The undersigned horrower(s) hereby acknowldge a
- recelipt of thls instrument.
On this 073 day“ofw,, Jd/wmn/ , A.D.,
19 490 be?q l{(gtary Public, in and for the
County of

}-Staté ofE_‘_Qﬂ_‘* personnally % Z&
nppeared ’Kale Gorham ) : )(/ //‘/

T OVARy w7 -
to mc‘kbo\gn O the the pe}son?s) named in and who
executed ﬁhe' f.‘@rcgolm, lnstrnment and acknowledged
that Zhe_ Lxecutud tlu()samt_ «8 his

voluntary ac Ut@ ll_eed. o 3
SN

K 1 Gorham

. ounty, 245",
22 ¢of Florida '
My Coram:! :.f.rcl 3 h;urm 1, 1992
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