GOLLAUN LA

Filed No.1651

IND. b
REC. 4—,..- MARY E.WELTY
AGREEMENT FOR EXTENSION OF MORTGAGE ms RECORDE
Conipaid e MADISON COUhTY 1oWA
ﬁwJ

BOOK 154 pAGE_685
SOFEB 14 PH J: 20
[

O

Whereas, on the 29th, day of __ September ., 1986.. _Carmen C. Maxwell and
Steven C. Maxwell, Husband and Wife

executed to UNTON STATE BANK, WINTERSET, TA

a certain _Real Estate Mortgage dated on that day for the sum of _Twenty Four
Thousand and no /100 oo —__

=== ———=($___24,000,00 ) DOLLARS,

payable on the 5th, day of _Fehruary » A.D,, 1990 , and at the same time the sald __ .
Carmen C._and_Steven (. Maxuwell executed to the said UNJTON STATE BANK

a mortgage note bearing even date with the said Mortgggg_:_ » upon real estate
described in said mortgage as security for payment of said Mortgage Note , which
movrtgage was recorded in the office of the Recorder of Madison N County, Jowa, on the __2_9_(_:11_.
day of September » AD., 19 86, at 1;46 o'clock _P M., in Book 146  of Mortgages,

on page 447 and,

Whereas, Carmen C. Maxwell apnd Steven C, Maxwell

is now the owner of the real estate described in said Mortgage Capgrimx-assmedandxsererkinxpayxaabitnorssefxxxxx
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Whereas, there remains unpaid on the principal of sald _ Mortgage Note the sum of

Twenty One Thousand Seven Hundred Eighteen and 83/100

e 21,718.83 ) DOLLARS and,

Whereas, the said makers have agreed with the holder of said Mortgage to extend

the time of payment thereon,

NOW THEREFORE, the said Carmen C. and Steven C. Maxwell

hereby agrees to pay on the _l3thday of February A.D., 1990 , the principal sum of

Twenty One Thousand Seven Hundred Eighteen and 83/100 ———~——--<-(5 21,718.83 ) DOLLARS,
remaining unpaid on the sald __ Mprtgage Note and mortgage, 3284;'[9
——1s to be paid monthly beginning 3-5-90 and each month thereafter until paid in full

with interest from February 8, 1990 at the rate of _12.00

_per cent per anpum payable
Monthly beginning

on theFifth day of: Mamh and _eaclL.mo.n.th_thexeaf.teL ln each year

ith both principal and interest payable at UNION STATE BANK, WINTERSET, TOMA ;
and the sald makers hereby covenant and warrant that said mortgage I8 a first llen on the land therein described aml

that it shall continue and remain as security for the payment of saild principal remalning unpaid on said wmortgage,
and the interest as here Inbefore stated from _ Fehryary 8, 1990 until paid, and in case of fatl-
ure to comply with any one of the condlLfons hereof, or any of the condftions of the sald morcgage, all of the pro-
visions of said mortgage becoming a part of this instrument, then the whole debt shiall become due and collectible at

the option of the owner df said movtgage; and all the covenants and conditions of said wmortgage shall remaln in force
except as modified Ly this lt\attument. and all sums of money not paid when due as provided

ifn this contract shall
bear interest at the rate of _18,00 per cent per annum, payable semi-annually.

DATBD this ] 3+ day of _Eebma_r;}

» AD., 1990 .

STATE OF IOWA, MADISON COUNTY, ss: The underaigned horvower(s) hereby acknowldge a

receipt of this ihstrument.
On this ] 3th .day of A.D., ’

Eebruary ., A.
19 90 before me a Notary Public in and for the
County of Madison, State of lowa, persomnally

appeared 1} ‘ G MNm M\MJ/(/[
el :

to me known to the the person(s) named in and who
executed the foregolng inatrument and acknowledged
that th/ executed the sume as _ their

voluntary uact aund deed.
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