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AGREEMENT FOR EXTENSION OF MORTGAGE . :
MARY £, WELTY -
RECORDER
MADISON COUNTY, 10WA
Whereas, on the __ 29t} day of _September » 1986 , _Mobile Plaza, Inc.=—

an Towa Corporation executed to UNTON STATE BANK, WINTERSET, 1A

a certain mortgage dated on that day for the sum of One Hundred Forty-Five

Thousand Seven Hundred Seventy-Nine and 08/00-———————— (s 145,779.08 ) DOLLARS,
payable on the _]._Ot_hday of _January » A.D,, 19_9L. and at the same time the said

Mobile Plaza, Inc. executed to the said UNION STATE BANK
a mortgage note bearing even date with the said mgttg_age ,» upon real estate
described in saild mortgage as security for payment of said mortgage pote , which
mortgage was recorded in the office of the Recorder of Madison County, Towa, on the _2_9141
day of September » AD,, 1986 , at 1:47 o'clock _P. M., 1n Book 146 of Mortgages,

on page 449 and,

Whereas,  Mobile Plaza, Inc.

1s now the owner of the real estate described in sald Mortgage CaRICITIN XEEHIERXAIKIXKIEEEEK B XHY XSG d THXEEX XXX

XXXXXXXxxxxxxxxxxxxxxxxxxxxxxxKKXXE(X)QC}Q{XXXXXXXX}Q(XXXXXXXXXXXKXHXXXXXX)QCXXXXXM , and,
Whereas, there remains unpaid on the principal of said morteage note . the sum of

One Hundred Twenty-Five Thousand Four Hundred Seven and 33/0?$125-’-407.33 ) DOLLARS and,

Whereas, the said makers have agreed with the holder of sald marteoase nate to extend

the time of payment thereon,

NOW THEREFORE, the said Mobile Plaza, Inc.

hereby agrees to pay'on the 8thday of _January A.D., 1990 , the principal sum of

One Hundred Twenty-Five Thousand Four Hundred Seven and 33/00 (s 125.407.33 ) DOLLARS,

remaining unpaid on the said mortgage note and morcgage, $600.00 is to be

paid monthly beginning Febuary 20, 1990 and each month there after until January 203 1991
when 39081.18 1is due and each year therealter until Januaty 2051993 whenrthre—unpaid—
—balance-is due

»

with interest from January 8, 1990 at the rate of 10.00 per cent per annum payable
.. twentieth

monthly, beginning on the EpeiK day of Feb. and each month thereafter 4, each year

thereafter, with both principal and interest payable at UNION STATE BANK, WINTERSET, TOWA ;

and the sald makers hereby covenant and warrant that said mortgage is a first lien on the land therein described and
that ft shall continue and remain as security for the payment of said principal remaining unpaid on sald mortgage,
and the interest as here inbefore stated from _Jgnuarv 8. 1990 until paid, and in case of fall-
ure to cowply with any one of the conditions hereof, or any of the conditions of the sald morcgage, all of the pro-
visions of said mortgage becoming a part of this imstrument, then the whole debt shall become due and collectible at
the option of the owner df said mortgage; and all the covenants and conditions of said mortgage shall remain in force
except as modified by this Instrument; and all sums of money not paid when due as provided in this contract shall
bear interest at the rate of 18. er cent per annum, payable semi-annually.

DATED this _Sth aay‘of - January _ , A.D., 1990

STATE OF IOWA

- . The undersigned borrower(s) hereby acknowldge a
County of o\ )ss. . receipt of this instrument,
On this /7 day of January A.D. 1990, ‘Mobi)e\ Plaza

Ing.-
before me appeared Curtis C. Allen and Connie () 0%

M. Allen to me personally known, who, being by 1 / \ /s
me duly sworn, did say that they are the President v

and Treasurer respectively of Mobile Plaza, Tnc.
and that said instrument was signed and sealed
in behalf of said corporation by authority of
its Board of Directors, and said Curtis C, Allen

and Connie M. Allen acknowledged said instrument % 7/{/; /)z;::. ?7Z KZ/Z/}«
' /

by: Curtis C. Allen, President

to be the voluntary act and deed of said corporationm.

/’/}4; ﬂ/,”/ 41111 %é%{fﬂ/

’ : \
: bv: Connie M, Allen, Treasurer
Notary Public in and for fAIE a4 2
County, Towa. >
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