STATE OF 10WA, . Inst.No. ZI IS Filed for Recordthis=_27  dayol__April 19.89 at_1:30_PM

MADISON COUNTY, Book__152 page_ 634 Recording Fee $5.()(l — Mary E. Welty, Recorder, BYM%B’&?W
eputy

AGREEMENT TOR EXTENSIQN OF MORTGAGE COMPUTER compafed
Whereas, on the _ 318t -qay of March , 1986 , Laurence V. Callahan, a single
person executed to UNTON STATE BANK, WINTERSET, 1A
a certain  mOTrtgage , dated on that day for the sum of Seven Thousand and
no/100 ——————=-——-—(57,000.00 ) DOLLARS,
payable on the _1SC gay of April ., A.D., 1989 | and at the same time the sald _

Laurence V. Callahan executed to the sald UNTON STATE BANK

a mortgage note bearing even date with the said mortgage , upon real estate

described 1n sald rﬁortgage as security for payment of said mortgage note , which

mortgage was recorded In the office of the Recorder of Madison

day of March ' , A.D., 1986 4 2:14

County, Iowa, on the _3lst

o'clock PM.. in Book 145 of Mortgages,

on page 161 and

Whereas, _Laurence V. Callahan

1s now the owner of the real estate described in said Mortgape (HHEKMHXKESEUWICH XHMXEFEEX EEXHHXKHERHXK BEXXXX

XXXXXXX XX XXX XXX XXX XXX XXX XX XXX XXX XXX XXX X XXX XXX XXX XX XX XX XX KX KX K XXX XXX XXX XXX YKBHERRSY , and,

Whereas, there remains unpaid on the principal of said MmOYtgage note

Six Thousand Nine Hundred Twenty-two and 59/100--———————————— 0 6,922.59

the sum of

) DOLLARS and,

Whereas, the said makers have agreed with the holder of sald morteage note to extend

the time of payment thereon,

NOW THEREFORE, the sald Laurence V. Callahan

hereby agrees to pay on the z’thday of April A.D,, 1989 27 , the princlpal sum of

Six Thousand Nine Hundred Twenty-two and 59/100-————-———————ee— s 6,922.59

___) DOLLARS,
and mortgage, $77-14 is to be
paid monthly beginning May 5, 1989 and each month thereafter until April 5, 1994 when

remaining unpaid on the said MOrtgage note

the unpaid principal and accrued interest is due.

with interest from April 4, 1989 at the rate of 12.50 per cent per annum payable

monthly, beginning on the f—i;r.}yay of May ang each month thereafter N
thereafter, with

_In each year

both principal and interest payable at UNION STATE BANK, WINTERSLT, TOWA ;

e B _?

and the sald makers hereby covenant and warrant that sald mortpage is a first llen on the land thereln lh.hkl“!l.(‘ and
that ft shall contlnue and remaln as security for the puymeuL of sald princlpal remafnlng unpald on  said

mortgage
and the Interest as here Inbefore stated from Apr 1 4 1989 until paid, and in case of ifu%l-
ure to comply with any vne of the conditions hereof, or any of the conditlons of the sald mortgage, all of the pro-
visions of safd morLgage becoming a part of this instrument, then the whole debt shall become due and collectible at
the option of the owner Jf saild mortgage; and all the covenants and conditlons of sald mortgage shall remain fn force
except as modifjed by this Instrument; and all sums of money not paid when due as provided in this contract shall

bear interest at the rate of 18,00  per cent per annum, payable semi-annually. e
' 5 MORTGAGES

DATED this Oth 4ay of April , A, 1989 |

STATE OF IOWA, MADISON COUNTY, ss:

The undersigned borfower(s) hereby acknowldge a
receipt of this instrument.

on this 0th gay of  April , A.D.,
19 89 before me a Notary Public in and for the

County of Madfson, State of lowa, personnally
appeared Laurence V. Callah

to me known to the the person(s) named in and who : ;

executed the foregolng Lnutrumenlﬁnnd acknowledged Laurence V. Callahan
that _he_ executed the same as :
voluntary act and deed.

A\

nd for Madison Coun

\

Notary Public SHERRY A. TOLLEY
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